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Bad and Good Seasons. for Railroads. 

We notice tbat since the events of September 
last, there is less talk about the inordinate profits 
of railroads. The edge has been taken off the 
sharp comments on “ watered stocks” and “ div- 
idends on fictitious capital” by the great revul- 
sion in trade and industry. Instead of a glut of 
traffic we have keen, and even reckless, competi- 
tion for the little there is; so. that it now appears 
as if, instead of needing more'trunk linés,; we need 
more business for those now built, So true is it, 
that when trade is dull and times hard, the rail- 
road companies get less for carriage than when 
the wheels of industry are all in motion and 
freights are plenty. In other words, there are 
lean years and fat years in railroad business, as 
in other pursuits; and this should convince dis- 
contented agitators that their complaints were 
foucded on an incomplete view of the subject. 
We are now witnessing the other side of the pic- 
ture—the risks and losses to which railroads are 
exposed, 

‘A large proportion of the newly-built roads are 
in default on their mortgage bonds; unable to pay 
interest upon half their cost of construction. 
Several of them have been so smitten by the 
paralysis of industry that they.can with difficulty 


course, bondholders have to wait for the return 
of prosperous times ; and stockholders will be re- 
quired to wait antil arrears of debt are paid up. 
At the same time many of the older roads are 
losing money ; some of the best of them have to 
borrow money with which to pay bond interest ; 
and more to pass their stock dividends. They are 
all, or nearly all, compelled to cut down wages, 
and to curtail experse#; but even this-is very 
difficult. Fully nine-teoths, and possibly ninety- 
five hundredths, of all tbe railroads in the couotry 
are roads that will pay a Jow rate of interest on 
their cost—on the average. of, a series of years; 
The railroad eonstruction of the conntry, with 
héere and there an exception, was not’ overdone, 
not in advance of the'wadts of the country; bot 
the competition for railroad labor, materials and 
men was 80. severe that the prices of all the ele- 
ments governing the cost of railroads had been 
carrie@ up to a level which.made railroad-build- 
ing far above its proper cost, and therefore 
such roads carry larger burdens of debt. 

Suchseems to be the history of corporate indus- 
trial enterprises in England and America, The} 
iron-makers, for example, and. the makers of textile 
fabrics have a succession of prosperous years in 
which factories are tiultiplied and production is 
pushed upward with hasty strides; then follows a 
break down, a bad year; then a slow and painful 
improvement, until consumption again overtakes 
‘production. So it is withrailroads..: We have bad 
one period of extraordinary activity followed by 
a reaction. The roads completed to a through 
connection, or to cheap water lines, will gradual- 
ly struggle out oftheir difficulties; bere and 
there a tributary road, tapping some valuable 
mineral field; will also recover ; but many others, 
without these advantages, will prove sources of 
loss'to their builders, 

At this moment: there is a fierce competition 
waging between the Pennsylvania Railroad system 
and ite rival’ on the south, the Baltimore and Ohio. 
Railroad Company, which is more damaging’ to 
the combatants than. to the on-lookers, though in- 
jurious to all, The latter company threw down 
the gauntlet by reducing’ its rates on freights be- 
tween Chicago, St. Louis, Cincinnati, Pittsburg 





meet the operating expenses and pay-rolis. Of 


European steamsbip lines 'as proteges of their own 
to foster;.and as the exportable freights form 
the bulk of.the surviving traffid, the competition 
soon became sharp. The padic having made seri- 
ous inroads.in the revenues 6f thé Pennsylvania 
combination; the Baltimore and‘ Obio ‘Company, 
flushed with the trinmph ef a recent ‘loan it the 
Londen market, boldly eut down ‘the passenger 
rates also, so that a passage ticket is sold, by the 
lines of either.company, between Baltimore or 
Washington City to Pittsbarg (over 600 miles) for 
$5.00 ; and at corresponding redactions .over the 
wide extent of Western territory where the two 
systems come in direct édinpetition, “The con- 
test seems to be ‘one Of ‘capital and credit; and 
while it must, if prolonged; waste the substance of 
the combatants,it affects temporarily also the busi- 
sess and profits of the Erie and New York Central 
‘tiers of lines, The present indications aré that 
the two latter will unite with ‘the Pennsylvania 
Company to punish the, Baltimore, and Obio, and 
‘thas coerce it into a policy more in harmony with 
‘the laws of trade. An agreement has been come 
toby the three first named companies a3 to’ pas- 
senger rates; atid’ it is likely that some similar 
lcoucert will be. ‘adopted as to freights, 

This episode in the management of railroads, 
following so closely on the heels of the monetar +y 
panie, illustrates our puint, that railroad profits thie 
year, especially of the, closely competing ‘lines, 
cannot be large. It will not be necessary to 'in- 
quire whether the capital of sotne of them is ac- 
bial Gr fictitious,’ Thé farmers of the West, will 
see how.the law of supply and demand..governs 
in railroads ia spite of combinations to ‘evade it; 
No soomas freights become scarce, rates fall’; “aad 
whén theré is mote ‘freight to move to market 
than the roads can move, then rates will go up-- 
and this.in.spite of -all legislation or. judicial re* 
strictions, = 





£2" The Youngstown, Vhio, Zribune says. that 
work is still progressing on’ the Painesville and 
Youngstown Railroad. The heavy grading ‘at 
Swine creek, Geauga County, is about completed, 
and the laying of the iron has been resumed, It 





and the seaboard cities, Each of these rivals baye 


south a Middlefield in a few days. 


is expected that the cars will be ranning.#e fpr 
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optionally due on January 1, 1874, In December 
last Coogress authorized the Sédretary ‘t6 “éx- 
change the five per cent funding’ bends “of 1870 
for the loan of 1858, or to redeem the coupon 
bonds in goin, , The, holders of registered, bends 


conver pe i 
“de 


rebdily, becausy the A876 bonds 
are niote desi | 


rable, interest being paid on them 
quarterly in gold, Interest ceased on all coupon 
bonds February 1. Our financial agents at Lon- 
don have exchanged the remainder of the twenty 
millions, except about $200,000, which may be 
tied up in estates, etc., which will wipe out the 
loan, 





Pittsburg, Cincinnati and St. Louis Railway. 

At the annual‘ meeting of the stockholders of 
this company, held at Steubenville, Ohio, on the 
17th inst,, the report of the president.was read 
and approved and ordered to be printed, Direc 
ters were then elected as follows: Colonel Thomas 
A. Scott, George B. Roberts, H. H. Houston, 
Thomas L, Jewett, Hugh J. Jewett Wm. Thaw. 
Ww. Phillips, J. N. McCullough, Robert Sherrard, 
Jr... David 8. Gray, George W. Adams, Alfred 
Gaither and Strickland Kneass, At a subsequent 
meeting of the directors, the following officere 
were chosen; Thomas A, Scott, President: J. N. 
McCullough, Second Vice President ; W. Thaw, 
Third Vice President; W, H. Barnes, Secretary, and 
Jastin.G. Morris, Assistant Secretary. 





Pennsylvania Railroad Company. 
TWENTY SEVENTH ANNUAL REPORT. 
Orrice oF THE Peynsyivania RaitRoap Co., 
Philadelphia, March 6, 1874. 
To the Shareholders of the Pennsylvania Ruilroad 
Company : 
The Directors submit the following report of 


the operations of this company for the year end- 
ing on the 81st of December last : 


The revenues of the company frem its several 
investments, though curtailed to some extent by 
the effects of the late financial panic upon the 
business of the country during the last three: and 
a half months of the year, have been very satis- 
factory, showing a surplus net profit for the year, 
from your main line between Philadelptiia and 
Pittsburg, after meeting operating expenses, in 
terest, taxes, and two semi-annual dividends, at 
the rate of ten per cent per annum, of $2,198,767 
#4, which amount is largely in excess of any defi- 
ciency that can occur in the operations of its 
leased lines and on account of its guarantee, 

lt is believed the net results for 1874 will show 
much more favorably, inasmuch as the extensive 
improvements which are being made to afford ad- 
ditional facilities for moving and handling the 
large increase of tonnage with economy and dis- 
patch over your railways and at the terminal 
pofnts at Pittsburg, Philadelphia and Jersey City, 
will be essentially completed within a few months. 
A partial and satisfactory use of them was had: 
during the closing months of 1873. 

The net profits of the first month of this year 
upon the line between Jersey City and Pittsburg 
exceed those of the corresponding month of last 
year four hundred and eighty six thousand three 
handred dollars, without auy material increase in 
its gross revenues—a result due to the saving 
effected through these increased facilities and the 
reduction of the price of materials and operating 
é 


The revenues of your main line between Phila- 
delphia and Pittsburg during 1873, with its 





general freights.... .... ++. 


“ miscellaneous sources....... 269,253 47 
wk (9 HE A EVIS J wiv §24, 886,008.90 
Expenses : 


For conducting trans _ 
ortation 3-4 «of 05,068,149) OF iif 
Fok motive power... 4,228,350:.58 /. © f°; 
For maiotenaoce of 
CAPB ..00 cece coves 1,926,096 58 
For maiotenance of 
8,246,832 20 


PONE osce canes nase 
For general expenses 379,706 33 
} - oe 





15,440,305 16 


Leaving net varnings in 1873..... $9,445,703 74 


In the above cost of ‘‘ maintenance of road”’ is 
included the difference in the price paid for steel 
rails to replace those of iron, amountidg to 16;760 
tons, or about $670,000. 
The net earnings Pennsylvania Rail- 
road for 1873, as above stated, 
WEE ce ioe coee cece wace cece $0,446,703 F4 
The net earnings Pennsylvania Rail- 

road for 1872, were.........+- 8,247,852 18 


Showing increase in 1878 of...... $1,197,851 56 
The total earnings of these works’ ~ 

in 1878 were, .... ceee .eee oeee - $24,886,008 90 
And for 1872 0.00 sews sees coves. 22,012,526 27 
Showing the increase in 1873 of . 
BTOSS CArDINgS.... .... seve sees $2,873,488 63 
Of the above earnings there were received from 
the 358 miles of main line: 

In 1878 ($62,814 19 per mile) ....$22,808,481 68 
In 1872 ($55,896 14 per mile) .... 20,010,818 80 








Increase from the main line...... $2,297,662 88 
And from the: branch lines leased and owned, 
excepting the Philadelpbia and Erie Railroad : 

In 1873—6511 miles in length..... ..$2,577,527 22 
In 1872—426 miles in lengtb....... 2,001,706 47 





Increase from branch lines.... $575,820 75 
The earnings of branch lines oper- 
ated by. your company in 1873, as 
already stated, were.... .... «.+.$2,077,527 22 
The expenses of operating them, in- 
cluding rents of the leased 
branches, Were .... .2++ cece wees 2,560,097 10 





Showing a net direct profit in oper- 
ating these lines of..........--- $17,480 12 


The sources cf revenue in 1873, compared with 
those of 1872, show the following figures : 


Decrease, Increase, 
first‘class passengers ....... $147,129 17 


From 
“ emigrant passengers. $9,475 59 eapercece 


“ general freights..... ..+.... 2,751,663 66 
” mails seer cere eeete eeerere , 3,372 72 
“ express matter. 6.20.) scccece 614 05 


“ 


miscellaneous .... ..19,820 38 


Total net increase, as above stated, . $2,873,483 63 
The whole number of passengers carried in 
1872 was 5,250,398, and in 1873, 5,879,684, an in- 
crease of 629,291, or 11 98-100 per cent. The 
average distance traveled by each passenger was 
80 18-100 miles, beiag 2 93-100 less than in 1872, 
The number of. tons of freight moved (including 
787,560 tons of fuel and other materials for the 
company’s use) was 9,998,794 tons, ‘embracing 
4,527,501 tons of coal. It was, last’ year, 8,459,- 
535 tons, showing an increase of 1,589,259 tons, or 
over 18 19-100 per cent, The increase in coal 
tonnage over that of 1872 was 858,480 tons, 
The actual cost of operating yeur ‘railroad in 
1878 ‘was, including branch lines, 62 04-100 per 
cent of receipts. Excluding branch lines, 57 





and expe 

are’ cere ‘ x C 

the General Manager and Controller : 

The net earnings of the ann at 

» mia Railroad;between Philadelphia 

and Pitsbutes ag already stated, 

BUD cone ab ba/dnne-c00e sees ocee SUAS TE 
From which deduct 

two semi-annual. di- 

vidends of 10. per j 

cént per anhim.’. ::$5,918,140 00 

Interest paid on bonds 
of the Co., floating 
debt, &c., $2,739,178 
45 ; less interest and 
dividends received 
from investments in 
other lines &c., $2,- 
872,107 64—* leav- 
ing a balance. of in- 
terest account..... 
Rent of Harrisburg and 
Lancaster Railroad. 
State taxes......+... 
Tostalments paid to the” 
State of Pennsylva- 
nia on accouat of 
principle and interest 
of purchase of main 
line of public works, 
which bas thus been | 
reduced from$7,500,- 
000, the amount of 
original purchase, to 
$5,401,675 41, all of 
which has been paid 
from net earnings of 
the railway .... .... 


367,070 81 


182,651 46 
369,074 33 


460,000 00 
——— 7,246,036 60 
Leaving a surplus net profit for 1873 
Sl one shnn-apdawemnennenns.neeennee ae 


The earnings of the United Railroads of New 

Jersey and brauches, and the Philadelpbia aod 

Trenton -Railroad, in ali 276 miles of road, were 

in 1873: 

From passengers .... ..++ see+ e+e - $4,660,122 87 
 freightS .... cece cece cove sees 8,398,281 89 


express matter ..s..... +06. 271,865 20 
© mails. cccicccc ceed véwe'cico ee 49,611 07 
“ giscellaneons sources........ 187,009 90 


$8,516,739 93 
Expenses : 
For conducting trans- 
portation .... .... ..$3,223,910 93 
For motive power....° 1,657,376 75 
For maintenance of 
CATS ccc cece sssee. 434,890 88 
For maintenance of 
Bnet .cue.apoe enenes, Ate Ae 
For general expenses.. 98,539 87 
————_—-——— 6,792,188 05 


(re ae ee 


Leaving net earnings in 1873,... ..$1,724,551 88 


The sources of revenue in 1873, compared with 
those of 1872, show the following increases and 
decreases : 


Increase. Decrease, 
Passengers. ,... ..+. s.0+. $86,809 85 
Freights ...<.s-5--s0++ eee+ 134,987 53 
Express matter.......... 35,310 25 
Ren Le tind gtcece a ee 


Miscellaneous........... $7,570 57 





Total net. increase .... $250,513 13 





* It will be observed that after deducting the 
interest and dividends received, from the interest 
paid on bonds and floating detit of your company, 
the amount required from the earnings to meet 
interest is only equal to six per cent on $6,000,- 








Dranches, were as follows; 


74-100 per cent of receipts, 





000 of debt, 
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The whole number of passengers ‘carried in | From United Railroads of N Jersey.$8,516,789 93 
1873 was 8,003,043, dnd in 1872, 7,580,795 ; an| From Belvidere Delaware Railroad 


increase of $422, 248, or nearly 5 6-10 per cent. 
The average distance. traveled by each passen: 


ger was 20 9-10 miles, being 4-10 of a mile less 
than in 1872, 


The number of tons of freight moved (including 


197,365 tons of fuel and other material for the| Total earnings during 1873 .. 


company’s use) was 8,051,577 tons, showing an 


increase of 515,273 tons, or over 20 31-100 per|Of the United Rail- 


cent, 

The actual cost of operating the United Rail- 
roads of New Jersey, including branches, after 
deducting transit duties, rent of Connecting Rail- 
road, and interest on property, and excluding 
Belvidere Division, in 1873, was 74 4-10 per cent 
of its receipts. The cost of moving freight on 
these railways in 1873 was within 3 10 of a mill 
per ton per mile of the whole amount received for 
the service, chiefly in consequence of the great 
expense of handling it and the cost of ferriages, 

On these lines, as well as on nearly all of the 
other lines worked by this company, it appears 
that more passenger trains were ren during 1873, 
for the accommodation of the public, than were 
justified by their receipts, and, therefore, these 
facilities have been to some extent reduced. 

The additional tracks laid upon the line of the 
railway, te avoid detention in the movement of 
trains, and the increased terminal facilities, pro- 
vided to lessen the cost of handling freights, will, 
it is hoped, enable the New Jersey lines to meet 
their rental in future out of their own earnings. 

The earnings of the Belvidere Delaware Rail- 
road, 68 miles, and the Flemirgton Branch 12 
miles, were in 1873: 


From PASCOD ETE, -s'.00 voce cece cece $195,220 62 


WI dnd 5 ise ode cde Se 6,758 98 
¢ express matter oi... cece ceca ce 8,974 07 
“ general freights............. 938,228 380 


miscellaneous sOUrces.... cee 5,040 79 


$1,148,222 76 
Expeoses : 


For conducting transp.. $248,956 40 
For motive power...... 210,289 27 
For maintenance of cars 78, 686 60 
For maintenance of road 292,912 65 
———— 1 825,912 65 

Showing a balance to credit of Bel- 
videre Delaware Railroad, and 
Flemington Branch, for 1878, of... $322,310 11 
The following statement gives the increase in 
business of the Belvidere Delaware line for 1873 
over 1872, including the first three months of 1872, 
during which time the road was operated by the 
Belvidere Railroad Company : 
First three months, 1872.......... $187,287 86 
Last nine months, 1872...... 664,393 18 
$851,681 04 

. 1,148,222 76 


UNE POP BO Minons 04400000 <0 


Total net increase..........-. $296,541 72 


The whole number of passengers carried in 1873 
was 897,163, and the average distance traveled by 
each passenger was 17 miles, 

The number of tons of freight moved (including 
26,758 tons of fuel and otber materials for the 
company’s use), was 1,444,573 tons, embracing 
1,224,528 tons of coal, 

The actual cost of operating the Belvidere Dela- 
ware Ruilroad including the Flemington Branch, 
in 18738, was 71 93-100 per cent of its receipts, 

No comparisons of tonnage and passengers are 
made with 1872, as the Pennsylvania Railroad 
Company did not assume the management of the 
Belvidere Delaware Railroad until April 1, 1872. 

The earnings of the Philadelphia and Trenton 
Railroad and branches, 38. miles, and the United 
Railroads of New Jersey and branches, 238 miles, 
Belvidere Delaware Railroad, 68.miles, and Flem- 
ington Branch; 12 miles, and the Delaware and 


ani Flemington Branch ........ 1,148,222 76 


roads of N, Jersey... $6,792,188 05 
Of the Belvidere Dela- 
ware Railroad and 
Flemington Branch, 
including net earn- 
ings ($822,310 11).. 
Of the Delaware and 
Raritan Canal...... 


1,148,222 76 


883,321 46 
——————-. 8,888,782 27 





Total net earnings of railroads and 
Onnate Ws. 1671S 66sec cscs c0ce sends $2 481,330 54 
Interest on bonds of United Railroad 

Company woos cece cove cece seve $1,168,570 24 
Dividends to shareholders oved odes 1,948 450 00 
Making the reptal........ ..02 sees $3,117,020 24 
Less pet earnings of railroads and 
canals in 1873, as above ....... 





- 2,431,330 54 
Showing a loss on the New Jersey 

Railroads and canals of......... $685,689 70 
The net profit of the Peonsylvania 
Railroad, after paying interest and 
dividends, &c., as before stated, 


WAS, 65. rae! 82, 198,767 14 
From which deduct lone on New ‘Jer- 
Bey Railroads.... sess sees cese+s 685,689 70 








Leaving as surplas net profits on the 
whole line from New York to 
Pittsburg, after providing for a 10 
per cent dividend and interest, 
sees veee oe +$1,518,077 44 
The New Jersey lines, it is believed, after 1873 
will show but little if any loss in workicg them, 
the large expenditures made to lessen the cost of 
moving and handling freights upon them being 
now nearly completed. In consequence of the 
want of these facilities the expenses of the freight 
department in 1873 very nearly eqnallec its re- 
ceipts, leaving a margin of profit of but 32-100 of 
@ mill per ton per mile. 
The bridge recently placed by the New Jersey 
Central Railroad Company across the Raritan at 
Amboy, which now seriously impairs the free 
navigation of that river as granted by the State 
of New Jersey, by the Delaware and Raritan 
Canal Company, threatens to still more seriously 
interfere hereafter with the business of this great 
national highway, which form an important link 
of the only internal water avenue of commerce 
between the seaboard cities. The Pennsylvania 
Railroad Company has endeavored to obtain from 
that company a modification of the plan of their 
bridge so as to remove this difficulty, bat as yet 
withuut success, As at present located and con: 
structed it largely increases the risks of navigat- 
ing tbat stream, and the expense of the towage of 
ail boats and vessels passing it.* Its interruption 
therefore, even to a small extent, is of very grave 
importance to the whole country, Negotiations 
are now pending with the New. Jersey Central 
Railroad Campany to alter this bridge so as to 
lessen the evil so far as practicable, which, if suc- 
cessful, wil) end io the withdrawal of the suit now 
before the Supreme Coart of the United States, 
for the allotmeat of this obstruciion to the navi- 
gation. placed across this river only for the pur- 
pose of accommodating travel between New York 
and a watering-place at Long Branch already am- 


Curcve cose cece ores 





* The tonnage delivered by thig canal into the 
Raritan river exceeds that delivered by the Erie 
Canal into the Hudson river, and eqnals that of 
the foreign trade of New York, both in American 


For maintenance of 


nee so LeU 8 reed 


ply provided with facilities of communication not 
excelled by those offered by this new line, ©. . g 


The earnings of the Delaware and Rarilan 


———-—————= | Canal iu 1873, on 44 miles of cnaal and 17 infles 
$9,664,962 69) of feeder, from tolls, were: 





Delaware and Raritan Canal........ 1,590,100 12 Proni'tolle, (05 1 Soltero ods jy 6 $1; 47, $0, 43 
a steam towing.... .... sess +. 8997 3 

Expences : ++ «$11,255,062, 81], miscellaneous .... sse+ sees 23,752 31 

$1,590,100’ 12 


Expenses : seieis | 


Canal oo... cove cons 00 $108,199 67 


For canal operation, in- 


cluding drawbacks of 


$70,108 75.......... 244,393 29 


For steam towing acc ’at, 450, 788 50 


—— 883,821 46 








——— | Leaving net earnings in 1873 of.... $706,778 65 


Being an increase in net earnings 
over 1872 Of... cece cave epeecae) 198,210, 91 


The number of tons of freight moved. was 2,- 
754,837 688-2240, embracing 1,977,105 tons of 
coal, It was last year 2,837,532. 1904-2240 tons, 
showing a decrease.of 82,695 1266:2240 tons, or. 
2 9-10 per cent, 

Notwithstanding the increased nost. of. towage 
by reason of the obstruction of the. bridge across 
the Raritan, the average cost.of moving ‘freight 
was §77-1000 cents per. ton per wile, and:for 1872 
789-1000 cents per ton per mile, showing a de- 
crease of 62-1000.cents per ton per mile.. The 
actual cost of operating your canal was;56 65-100 
per cent of its receipts, 

Tbis canal is capable of aceommodatinge: much 
larger tonnage than now’ passes: through it with- 
out further outlays for constraction,' and’ this 
traffic must continue to grow with the population 
aod the wealth of the whole seaboard, if not in- 
terfered with by the obstractions referred to, 

Its business has been well .systematized) by the 
General Superintendent, L. J.: Wistar, and is-now 
conducted with much economy and promptness, 
The earnings of the Philadelphia and Erie Rail- 
road in 18738, were: i 

From PASSED BETS cose vice seve isesee $682,620 80 
freights ...2 wees ceed secs eave 8,042,806,00 


“ express matter.....s0..s0... 41,189.10 
6 PORN, wbwjeineie 6ndissd dude GUil 80.748 41 
« miscellaneous BOUICES, ..-. 2... 94,703 39 


Total (nearly $13.340 51 per mile of 
TOR) Vaicoidedeiievs eves sdipisoes $3, renege? 20 
Expenses : 
For conducting transp, $872,256 99 
For motive power .... 962;781 49 ° 
For maiotenance of 
898,890 03 


CALE, od Love cece ve 
1,179,882 38 


For maintenance of 
road, .. : 
—— 3,418,810 84 
an a 





Showing balance to the ereait” oe 
Philadelphia and Erie Railroad °° 
Company Of.... 2+. sess eeee-s- $428,756 86 
The sources of revenue in 1873, compared wit 
those of 1872, show the following i increases an 
decreases : 


Increase. ‘Decrease. 
PMNORMENS 0ce'na00-000400, ademas ane 
PRM oi srs cat danberad ocaeslianan W961 
Express matter, .... ..0.... esevers $1085 


PE SPO rrer Fh 
Miscellaneous .... ......11,264 60 


eeseseteces 


Total net decrease.... .... .... .$188,685 67 

The whole number of passengers carried in 

1872 was 839,798, and in 1873, 117 ,278, a decrease 
of 62,520, or nearly 8 per cent. 

The average distance traveled by each passen- 
ger re 26 miles, being’1 57-100 niiles more than 
in 4 se eee e Wik . 

The number of tons of freight moved (theliding 
191,988 tons of fuel and other materials for the 














Raritan Canal, ‘61 miles, including feeder, in 1873, 
were: 


and foreign vessels passing out at Sandy Hook, 


company’s use) was 2,356,234, embracing 959,259 
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Eker coal, It was last year 2,211,269 
cmadtig Ter and other 
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iidtertal Yor the company’s} 


tse, showing an increase of 144,965 tons, or over 
6 5-10 per cent, 

The actual cost. of working the Philadelphia 
and. Erie Railroad in 1872 was 88 84-100 per cent 
of its receipts; but for the panic of September 
last. the results of the operation of this line would 
bave been about the same as last year. The 
country at présent drained by the Philadelphia 
and Erie Railroad bas a very limited local traffic, 
except in Jumber, and the demand for this seemed 
Yo cvase with the commencement of the late finan- 
cial panic; and as the country traversed is poor, 
it purchases its supplies only for its immediate 
wants, and, therefore, the consumption of mer- 
chandise fell off to the lowest point, and has not 
since revived, Another cause for the falling off in 
the gross receipts is the decrease in the oil trade, 
consequent upon the change that has occurred in 
the oil-producing territories of the region near 
Titusville and Tidioute, which have ceased to yield 
their former production ; and to the discoveries of 
the new oil territories near Brady’s Bend, on the 
Allegheny river, and in Butler county, from which 
the largest shipments are row obtained. The 
centres of production are about one hundred 
miles ‘distant from the line of the Philadelphia 
and Erie road, and the greater part of the oil pro- 
duced there is thus thrown upon the Westera 
Pennsylvania Railroad, connecting with the main 
line of your railroad at Blairsville, The opening 
of the’ Low Grade road” in May next will restore 
a share of this traffic to the Philadelphia and Erie 
road; at'the Bennett’s Branch Junction, giving to 
it about 320 miles of transportation, 

The causes that led to the unsatisfactory result 
of this line were pretty fully stated in our last an- 
nual report; and may all be sammed up in the fact 
that the line is located where there is not sufficient 
local traffic to justify its construction. Had it fol- 
lowed ‘the line of the “ Low Grade Railroad,” from 
the confludnce of Bennett’s Branch of the Sasque- 
banoa river to Brookville; and by the most direct 
ronte'to Fraaklin, and thence to Erie; it would 
have traversed a country abounding in coal, iron 
ore dnd'oil; the conveyance of which would have 
made. it a profitable enterprise. But the direc 
tors, tempted by small subscriptions to its shares 
‘at Ridgeway and Warren, passed the line through 
these points, thus traversing coal fields of lesser 
im uce, and a country yielding, up to this 
time, very litile local traffic, excepting in lumber. 

The early completion of the Bennett’s Branch 
Railroad from a connection with the Ailegheny 
Valley Railroad to Driftwood, and the road now 
conipleted from Emporium to Buffalo, will briny, 
in the course of time, a considerable increase to 
the traffic of the eastern part of the Philadelphia 
and Erie Railroad, which will, no doubt, add ma- 
terially to its revenues; but the development of 
the business on these new lines must necessarily 
be of slow growth, so that immediate ané import. 
ant results must not be expected. Indeed, the 
shareholders of that company can only rely upon 
the gradual development of the local business of 
the line and ie counections to make their proper- 
ty remuoerative, the through traffic baving neces- 
sarily to be carried at rates which can never be 
io A obeetertge and which are, at all times, liable 
to be forced down to or below the actual cost o! 
trdnsportation by the competition of rival lines. 

The fo)jowing table shows the average earnings 
from freight and passenger traffic, and the cost of 
mover? per net ton and per passenger per mile 
on of the railways worked by the Pennsylva- 
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“Aver.” “Aver, Aver,” 
ost of earn’gs profit 
‘transp’g of transp. on 

each'‘ton each ton trans, M’ls 
of freight of freight each of 
Name of Railroad. per mile. per mile. ton, road, 
Penn. R.R. & branches.0.857 1.415 0.558 869 
N. J. Lines,.... .«.....2288 2.265 0.032 276 
B. aud D.... ......--.0.929 1.888 0.459 80 
P, and E, ............0.985 1.185 0.150 288 


CANALS. 

The Pennsylvania Canal (the capital stock of 
which company the Pennsylvania Railroad Com- 
pany hold 70,231 shares, of $50 each, out of a 
total capital of 89,143 shares) is formed of what 
is now termed its Main Line, from Columbia to 
Wilkesbarre, 151 miles in length, with a branch 
from Northumberland to Lock Haven, on the 
w.°t branch of the Susquehanna river, 71 miles, 
and a branch to Williamsburg from the mouth of 
the Juniata river, 113 miles, makiog in all 347 
miles of eanal including the Wisconisco feeder, 
twelve miles in length, purchased of the Wisconisco 
Canal Company. 

These works were origioall7 built by the State 
of Pennsylvania, That portion between Columbia 
and Williamsburg, 159 miles, becoming the prop- 
erty of this-eompany by purchase from the State, 
for the sum of $1,000,000, its estimated valne 
compared with the payment to be made ($7,500,- 
000) for the whole Main Line of Public Works 
from Philadelphia to Pittsburg. 

The other portions of this canal were obtained 
by purchase and consolidation with other com- 
pauies, that the whole might be worked as one 
system. 

It soon became evident after its purchase, that 
this canal, originally built for a depth of fonr 
feet of water, but which was found, from neglect, 
to have become fess than three feet deep, wou!d 
have to be eularged to six feet in depth, to enable 
it lo compete in any degree with the railroads 
penetrating the same territory. 

With this view its enlargement between Colum- 
bia and Wilkesbarre was commeuced, and is now 
substantially completed. It was not. deemed ex- 
pedieat to enlarge the branches until it could be 
practically demonstrated that such an enlarge- 
ment would prove a financial success, The branch 
canals have been restored to their original dimen- 
sions and now meet their expenses, The net 
profits of ali these canals for 1873, after paying 
interest. upon their debt, was $147.580, all of 
which bas been iavested in canal buats, This re- 
sult is due to the fact, uot only of the small 
amount of present capital as compared with their 
original cost, but that the canals and railroads 
are managed under an arrangement by which 
they both obtain reasonable rates for the trans- 
portation of traffic passing over them. The rev- 
eones of these canals inj1874, it is believed, will 
considerably exceed those .of 1873, and the net 
results will then be. fairly shown, as directions 
have been viven to close the construction account, 
and charge all outlay in future to expeuse account, 
No farther enlargement of these canals will be 
undertaken, uagtil it has been fully ascertained 
that their increased dimensions will enable them 
to compete in economy of transit with our rail, 
roads. 


COAL LANDS AND COAL TRANSPORTATION, 


The policy cf the State of Pennsylvania has led 
to the absorption—either direetly or indirectly— 
of nearly all the best anthracite coal pruperties 
in the Siate, by ‘all of the carrying companies, 
leading from that coal region to tke seaboard. 
Whether this policy will prove to be for the best 
interests of the State, or otherwise, time alone can 
demonstrate, ' These purchases were being quiet- 
ly but rapidly made by other railroad companies, 
and they threatened to take from the works of 
the Pennsylvania Railroad Company all of this 
coal traffic, or the accommodation of which your 
canals on the Susqueharna were originally built 
by the State, and if fally consummated, would 
have }eft these works upon your hands as dead 





nia Railroad Company : 
Aver, Aver, Profit and 
cost of eartings loss on 
transp’g from each 
each pas’g’r each passeng’r 
per pass’ger per 
Name of Rai!road. mile, permile,  miie. 
Penn, R. R, & branches. 2.01 2,48 P.0.47 
N, J. Lines. .+. see» s+--1.78 2.78 P1.00 
B. and D.... 0000 eee... 2.98 2.88 L 0.05 
L 0,686 


P, aad Broce eeee eee «8,809 3,128 


jinvestments, To prevent such a result, and to 











me of this traffic for its railroads,.the 
Pennsylvania Railroad Pompey was compelled 
to follow the example of other railroad companies, 
by securing the control of the coal Jands in the 
vicinity of its lines, that would continue to supply 
tfansportation forthem, With this object in view, 
this company obtained control of the amount of 
lands mentioned in the following table, which also 
shows their cost to the Pennsylvania Railroad 
Company, and thie estimated present value of their 
interest therein: 
Cost to P. R. Present esti- 
R. Co., includ-~ mated value 


No, of ing develop. of P. RB. R, 
acres, ments, Co’s interest, 
In Wilkesbarre fm 
Coal Region. 5,823 $1,000,000 $1,500,000 
In Hazleton Coal 
Region...... 2,119 270,000 800,000 
In Shamokin 
Coal Region. 5,808 1,092,573 1,750,000 
In Lykens Val- 
ley Coal Re- 
gion ........12,300 1,495,000 6,000,000 





Totals ....26,050 $3,857,573 $10,050,000 


All these coal fields have connections with tide- 
water over both your railroads and canals, and 
they will be worked to an extent that will insure 
fair profits upon the investments, and at the same 
time continue a supply of tonnage for your works 
at remunerative rates of freights, The coal from 
the Lykens Valley region commands the highest 
price of any of the coals of this State, and the 
product has not heretofore been equal to the de- 
mand, 

The bituminous coal fields of Pennsylvania are 
traversed by your railroad from a point a few 
tailes west of Altoona to Pittsburg, a distance of 
over 100 miles, and from the west branch of the 
Susquehanna river to the Maryland line. North 
of the west branch of tae Susquehanna, up nearly 
to the State of New York, bituminous coal of 
good quality exists; but the deposits are of mod- 
erate thickness, and, except where the market is 
near, are not worked toa large extent, The bitu- 
mioous coal fields on the line of your railroads 
are already penetrated by several branches from 
the main stem, bringing toit a large and increas- 
ing tounage, and the mines upon them are cupa- 
ble of a development that can meet any demands 
that the market will require. The bituminous 
coals of this region have only within the past 
fifteen years sought an eastera market, owing to 
the nearness of the anthracite region; but the 
yearly increase ia the cost of mining anthracite 
coals, and the large amount of capital required 
to work them with economy, has gradually 
brought the price of this variety of coal to a poiat 
which compels the introduction of the bitumin- 
ous coals for consumption in the east, toa very 
large. extent, particu'arly for gas and steam pur- 
poses, and for the manufacture of iron. This de- 
mand at the seaboard has also been still further 
stimulated by the rapid advance during the last 
few years in the price of English coals, which have 
heretofore. monopolized the West India and South 
American matkets, 

To supply this increasing demand we have not 
only the coal fields traversed by your main line, 
but also that jast being opened to market by the 
“ Low Grade Railroad ” in Jefferson county, where 
the deposits are of great thickness and the coals 
of a superior quality, This coal field is also 
accessible to the lake region, where, in time, the 
demand for it must become very great. The 
transportation of ‘coal from this field to tidewater 
and the markets of the East'will not encounter an 
ascending gradient exceeding sixteen feet per 
mile, and this only for a short distance. 

The bituminous coal transported on your main 
line, notwithstanding the short time since it has 
sought an Eastern market, reached, in 1873, the 
large amount of 3,853,541 tons, exclusive of that 
used by the company for its own consumption. 

The total anthracite tonnage transported dur- 
ing the year upon your main line of railroad, was 

















2.889 








1,173,960. tons, and on your canals, 1,542,125 
tons, 

The carriage of this product is much larger, 
and the profit derived from it quite as great per 
mile as from the agricultural producis of the 
West, 


GENERAL REMARKS, 


Ano unusual amount of public attention has 
been directed during the past year to the charges 
for transportation made upon the different chan. 
nels of conveyance between the East and the 
West, particularly in reference to those upon ag- 
ricultural preducts; and various remedies have 
been proposed to cure what bas been termed a 
serious evil, which, in fact, has no existence, at 
least between the great commercial centres of 
the West and the seaboard, as we shall presently 
demonstrate. ‘ 

A close examination of the accowtots of this 
company will show that its charges for freight 
upon agricultural products scarcely bear the ex- 
penses o! transportation, and Gn many itéms the 
charges for transportation are below actual cost, 
leaving for the conveyance of the aggregate 
toonage of agricultural products little or no 
profit to the railroad company; this is large- 
ly due to the irregularity of its movement, 
nod the comparatively small amounts of back 
loading obtained, as four fifths of the Gars révuro 
empty. The profits of the company from this 
source are almost wholly derived from the trans- 
portation at higher rates of the valuablé articles 
which the sale of these prodiitts enables the 
merchants aad farmers to purchase in the Hast 
for consumption at home. If the shareholders of 
the Eastern Trunk Lines relied tpon the direct 
profits from thé Garriage of agricultural products 
for dividends they would be disappointed io their 
expectations, One of the complaints against rail- 
way companies by the advocates of cheap trans 
portation is tbat the railway capital of the cotio- 
try has been “ watered,” that is, increased by the 
issue of shares not represented by any expendi- 
tures upon their railways, This does not apply to 
the administration of the Pennsylvania Railroad 
Company; on the contrary, a very large amount 
of its net revenues have been applied to construc- 
tion account, Notwithstanding the heavy charges 
that have been made from net revenues from 
time to time to expense account, the cost of trans. 
porting freight, by reason of the increased quan- 
tity pow moved, and the improvements made to 
the railway and rolling stock of the company has 
been reduced from 1.870 cents per ton per mile, 
in 1864, to .857 cents in 1878, from which it will 
be perceived that the cost of movement in 1864 
was 118 per cent greater than it was in 1873, 
The whole benefit of this reduction bas been 
given to the public in reduced rates upon trans 
porta‘ion, which have likewise fallen from an av- 
erage charge in 1864 of 2.46 cents per ton per 
mile, to 1.41 cents in 1873. 

The reduction in the cost of transportation has 
now nearly reached its limits, unless there should 
be a material fall in the price of labor and ma- 
terials, which is not anticipated or desired by 
railway companies, as their prosperity is mainly 
due to the prosperity of all classes of the com 
munity. 

The facilities for transportation between. the 
East and West aie now in excess of the demands 
of the public, and the construction of any addi- 
tional avenues for through traffic would, from the 
causes already stated, rather tend to increase the 
cost of moving freight than otherwise, and no new 
avenue could be built at. this time that would not 
greatly exceed, in actual cost of construction, 
those now in existence in consequence of the ad. 
vance in price of labor and materials 

To reduce the cost of transportation from the 
West, the attention of the public has been called 
to the construction of new canals between the 
East and West, but owing to the great cost of 
such works, and the large amount of lockage re- 
quired to overcome the intervening-summits, no 
canal cap be constructed upon the routes proposed, 
ai apy point between the Now York Canal and the 








water route of the Mississippi river itself, that 
could compete in rates of freight with the rail- 
ways already built, The effort to do so was made 


by the State of Pennsylvania and proved a failure. ' 
‘Marietta Railway, there is still standing to the 


Even the New York canals, with their compara- 
tively small amount of lockage and enlarged di- 
mensions, viewed as a direct investment of capital, 
are now profitless to thefr owners, The share- 
holders of the Schuylkill Navigation Company, 
a complete and enlaryed enterprise, were com- 
pelled by railway competition to lease their canal 
to the Reading Railroad Company on very low 
terms, to save for themselves even a Very sniall in- 
terest on their capital invested, Railway share 
holders have, therefore, nothing to fear from this 
threateved rivalry, and no party can lose by their 
construction, except those who may invest their 
money in such enterprises. 

Experience seems to have developed the fact 
that no system of canals can now be worked 
profitably at theit original cost in competition 
with railways, unless they are located like the 
Chesapeake and Delaware and .Delaware and 
Raritan canals, conuectiog navigable rivers, aod 
between great commercial centres. 

The process of “watering” railway stocks— 
that is, the increase in the capital stock of the 
company by the issué of shares unrepresented by 
actual property—so much complained of by the 
public; is very unusual, even the increase of shares 
made by the New York Central Railroad Com- 
pany, 80 frequently alluded to, Was made upon 
the same principles adopted by every merchant if 
at the end of edcti year the stock of merchandise 
he may have had on hand had materfaiiy ad 
vaneed in value; as was the case with the féal es 
tata of thé Couipany, atid the addition to its works 
paid out of the net profits of the failway, 

The Pennsylvania Railroad Company, as 4l- 
ready shown, has pursued a different policy, giv- 
ing to its shareholders liberal dividends from the 
date of commencement of the surveys for the eu 
terprise, passing only one semi-annual dividend of 
8 per cent during the prevalence of the financial 
panic of 1867 until the present tine, 

The Baltimore and Ohio Railroad Company 
from the necessity of applyiog their whole net 
revenues to the ecnstruction of their railway, 
pursued for many years a still wore conservative 
policy, having paid the shareholders of its Main 
Line dividends averaging only 8-10 of one per 
cent per anoum, or in the aggregate only amount- 
ing to six per cent for the first twenty years of 
iis existence—an amount just equal to the pay- 
ments by this company in dividends during the 
first year of its organization. 

For the following six years the Baltimore and 
Ohio Railroad Compacy paid to the shareholders 
of its Main Line, dividends averaging three-fourths 
of one per.cent per annum, amounting in the ag 
gregate to but 44 per cent for the entire period of 
six years—while the shareholders of the Pennsyl- 
vania Railroad Company received. for the same 
period 36 per cent from the profits of the line, aad 
on the completion of the railroad to Pittsburg 
with a single track, there was left from the net 
profits of the railroad $287,431 41, which, under 
the provisions of its charter, was credited to the 
cost of constructioa, thus reducing to that extent 
the capital of the company, ;From 1853, when 
your line was opened to Pittsburg, up to 1873— 
twenty years—the dividends of the Pennsylvania 
Railroad Company bave average 9 9-10 per cent 
per annum; the total dividends of the company 
from its organization to the first of January of 
this year having been 234 per cent, 

From this statement it will be perceived that 
the complaint of ‘“ watering” railroad stocks 
does not apply. to the Pennsylvania Railroad 
Company. The unsatisfactory financial condition 
of a number of railroad companies is mainly due 
to their construction in advance of the require- 
ments of the country, many of them having been 
built as rivals to other lines where the traffic was 
scarcely sufficient for one, 

The surplus income of this company has grad- 
ually accumulated to an amount which, after 
charging the whole exponditures made by it in 





connection with the Southern Security Company, 
and other investments of doubtful value, to profit 
and loss, as we did after the panic of 1857, with a 
similar investment, made in the Cincinnati and 


credit of income account tke large sum of '$8,- 
842,568 48, all of which is represented by dis- 
bursements on your railroads and its connec- 
tions, 

Since the civil war the investment made by 
Northern capitalists in railroads of the Atlantic 
slope of the Southern States have generally 
proved disastrous, chiefly from the financial ex- 
haustion of this region and its slow recuperation. 
The gradual accumulation of new capital among 
themselves promises hereafter a period of greater 
prosperity. 

Though the whole of the expenditures by this 
company in cunnection with the Southern Security 
Company has been charged to profit and Joss, 
and carried to the suspense account, it is believed 
that they will yield some favorable returns, and 
bring traffic of some value to the lines controlled 
by this company, for the benefit of which this ex- 
peoditure was originally undertaken, ; 

The last annual report of your directors gave 
for the first time a statement that exhibited the 
fall net profits of the company, nothing having 
been charged to expenses that’ was properly due 
to construction account, except probably the dif- 
ference between the cost of steel‘and iron rails. 
This was dope, as then stated, for the purpose of 
enabling the sbareholder to determice for him- 
self the'value of his shares, The net profit of the 
company was therein shown to have been over 15 
por cent, 

The eurp.us, after paying 10 per cent per annum 
dividends, amounviog to $2,395,423, was credited 
to profit and loss. Novyvithstandiog this’ explicit 
statemént of our net revennes for 1872, and the 
assurance from time to time that the business 
of the company for 1878 was satisfactory in its re- 
sults, your shares at the close of the year he- 
came needlessly depressed in price,’ The de- 
pression below the price of the shares of other 
leading railroad compantes of this State, does not 
seem to be justified by the present condition and 
futare prospects of this company. : 

The obligations of this company for rentals and 
guarantees of leases on account of the lines now 
operated by the Pennsylvania Company west of 
Pittsburg, as will be seen by the statement:ap- 
pended to the Treasuret’s report, have all been met 
from the revenue of the lines, except within the 
stim’ of $899,244 98, and this hae been provided 
by the Pennsylvania Company out of its resources, 
and is, consequently, not a charge upon the rev- 
enues of this company. 

These lines control and deliver to and distri- 
bute from our maio line a Jarge amount; of 
through traffic, which, though the margin of 
profit on it per ton and per passenger is small, 
adds materially to the net profits of this company. 
These profits have also enabled the Penosylvania 
Railroad Company to reduce the charges for 
trapsportatiou of local traffic within the State of 
Pennsylvania, to their present low standard. 

The lines east of Pittsburg, for which interest 
and rentals have been guaranteed ‘by this ‘com- 
pany, except the New Jersey lines (deducted 
elsewhere from: the receipts of the main' line), 
have all met and paid their own liabilities; except 
those set forth in the tabular statement attached 
to the Treasurer’s report, amounting in the: ag- 
gregate to $1,163,749 87, from which deduct’the 
surplus accruing to the credit of the Western 
Pennsylvania Railroad Company, $240,968 77, 
leaving a balance of $922,781 10, which sum bas 
been advanced by this company. The respective 
companies are charged with the amounts ad- 
vanced for them, to be repaid out of their earn- 
ings and other resources, The shareholders will 
understand that in each of these cases where ad- 
vances have been made the companies are con- 
trolled by this company, under leases or other- 
wise, 

Accompanying the Treasurer’s report will be 
found a detailed list of the bonds and stocks owned 
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by this company, many of which were purchased 
during the past twenty years, and are now held 
to control the respective lines, aggregating, at 
their par value, $73,594,440, which cost this com- 
pany $52,692,419 09, on which cost they are now 
paying into the treasury of this company over 
four per cent per annum, 

Some of these securities are now paying interest 
or dividends, but it is believed, as the lines are 
developed, they will become sufficiently profitable 
to make all these investments pay an average of 
over six per cent per annum on their cost. 

The company, in addition thereto, will always 
enjoy the contro! of these lines, which each year, 
uoder prudent management, must become more 
valuable. 

In creating the consolidated mortgage, as au- 
thorized by the stockholders at their last meeting, 
the assets of the old Sinking Funds and other 
assets, which represent nearly all of the securi 
ties above referred to, were placed in a trust fund, 
to further secure the bonds that may be issued 
under that mortgage, of which Wistar Morris, 
Josiah Bacon and Edmund Smith were made 
trustees, 

The financial wants of the company for 1873, 
it was believed, were fully provided for and io 
due season, and the provisions made for them 
would have been ample to meet all demands 
upon the treasury of this company, including the 
November dividend, but for the unexpectedly 
large requirements made upon us to sustain the 
credit of our counecting lines, and to enable them 
to pay for outlays necessary to accommodate their 
increasing tonnage. 

Rather than pay the exorbitant rates than de- 
manded for money, or adopt the alternative, as 
was done during the panic of 1857, of fassing 
the dividend, tae board deemed it best to meet 
the question by an issue of interest bearing scrip, 
payaole in fifteen months—which action seems to 
agave given general satisfaction to the sharehold- 
ers, Of this scrip $754,600 has already been re- 
deemed, and mors will continue to be absorbed, 
in the payment of instalments due upon subscrip- 
tion to our stock. 

It may also be mentioned that, in consequence 
of the financial panic, the amount derived trom 
the sale of exchange, from the low rate it had to 
be sold at, was not as great as anticipated, and to 
that extent reduced our anticipated receipts from 
the sale of bonds in Europe, 

The following statement will show the amount 
of money received from subscriptions to the cap- 
ital stock of this company, and from the sale of 
its bunds, &c., during the year 1873; also, the 
accounts to which the money thus received has 
been applied : 


It will be seen from the Treasurer’s 

statement annexed that the Gen- 

eral Account for 18738 shows a 

WRT OFS bo 6 6s Bee Sees 0cc0's OREO, 706,687 
The General Account for 1872 shows a 

ET Ol. ob50 Sage coos sees snes cece REED 


An increase in the year 1873 of.. $24,066,813 


On the debit side of the account this increase is 
made up of: 


Tocrease in capital stock....... .... $14,872,538 


Bonded debt...6 .eee seve cece sees. 8,073,476 
Billa payable oi... cece vece.cves cove ce 898,551 
Secarities New Jersey Cumpanies.... 257,000 


Accounts payable... eee ceee cece ee 


41,839 


$24,143,404 
76,591 


$24,066,813 


Oa the credit side of the account this increase 
is made of: 
Tocrease in construction of third track, 
sidings, macbine and car shops, 
passenger and freight stations, &c.. $1,300,387 
Increase in equipment, 155 locomo- 
tives, 49 passenger cars, 2,533 freight 
cars, and 40 read Cars, .... ..++ ees 





Decrease in profit and luss.... ...... 


4,179,159 





Increase in real estate purchased..... 
Increase in construction on the exten- 
sion from West Philadelphia to the 
Delaware river. .... cece cece cece se 
Increase in bonds and stocks purchased 
of other companies in which this 
company owns a majority of capital 
stock, to enable them to complete 
their works and extend their facili- 
Rieter bone ssn cane. eeeerere 
Iucrease in securities New Jersey Co.’s 
Increase in fuel and materials for the 
operations of the Pennsylvania, Phil- 
adelphia and Erie, and New Jersey 
Ms nninac04d.cde.conenteesesie 
*Increase in bills and accounts re- 
ceivable, consisting mainly of ad- 
vances to railroad companies in 
which this company has a controll- 
ing interest..... ence cove cons cocee 
Increase in balance io hands of agen 
Increase in balance in hands of Treas- 
UPer .coe eeee ceee 


477 837 


176,516 


7,351,165 
257,000 


388,141 


8,141,426 
877,867 


917,265 
$24,066,813 
As the equipment of your railroad and con- 
necting lines controlled by this company, are now 
nearly sufficient to meet the demands of their 
traffic, similar outlays will be quite light for sume 
years to come, 

The board has no apprehension as to the future 
value of your property. The rapid increase of its 
local tonnage and its assured conuections with all 
the impertant commercial centres of the west, 
have detianded from the company a large in- 
crease of capital to move its present heavy and 
increasing traffic, which has required a large de- 
maod for money to supply these wants, without 
which the existing and increasing twnnage could 
aot have been moved with economy or despatch. 

The amount required has been unexpectedly 
large bat its expenditure could not have been 
avoided, These facilities, when completed, it is 
believed, will be sufficient, with but small addi- 
tions, to meet the requirements of the public for 
several years, 

In consequence of the depressed financial con- 
dition of the country, which affected seriously 
the traffic of your railroad, it became necessary to 
reduce expenses of every kind, and in so doing, 
to make a reduction of 10 per cent in the salaries 
and wages of every person in the service of the 
company. The necessity for this movement was 
so thoreughly appreciated and kindly met by all 
our officers and employees, that the board now 
desire to make this acknowledgement, and ex- 
press the hope that the condition of the country 
and the business of the compary will, at an early 
day, warrant a return to better rates, 


In conclusion, the board take great pleasure in 
renewing their acknowledgment of the efficiert 
manner in which the business of the company has 
been conducted by A, J. Cassatt, General Mana- 
ger, and by the officers and employees generally 
during the past year, and they beg leave to sub 
mit for your consideration and action the accom- 
panying preamble and resolutious, 

By order of the Board, 
J. Epcar Tuomsog, President. 


*The above item includes advances to the 
United Railroad Companies of New Jersey, the 
Philadelphia and Erie Railroad Company, and 
other lines, for permanent improvements—large 
portions of which have been settled since Ist Jan- 
uary, and other portions are well secured by col- 
lateral and otherwise. 

Norsz.—The change of the Susquehanna bridge 
from wood to iron has been deferred because the 
company has control of two other bridges over 
this river, owned by other companies, which it 
can use in any emergency. The cost of building 
and maintaining a wooded bridge in this region is 
now less than those of iron, and the substitution 
of iron is only justifiable in consequence of the 
liability to interruption of the traffic of the com- 
pany from fire to wooden bridges, 








Self-Lighting Lamp and Gas Attachment. 

Millions worth of property is burned up and 
utterly lost every year by means of that mischevi- 
ous little article the Lucifer Match. Many a fine 
mansion and humble cottage bas been reduced to 
ashes, and perhaps priceless lives lost in widnight 
covflagrations, and the sad affair charged to the 
wicked incendiary or some unknown cause ; while, 
in fact, the real cause was the careless use of a 
friction match by a child or servant, or its unob- 
served ignition by the foot on the carpet, or even 
by the teeth of rats or mice nibbling the phos- 
phorous. Singular as this may seem, it is well 
known to the fire authorities that buildings are 
frequently set_on fire and destroyed from each and 
all of these causes. 

Innocent as seems the modest little stick of pine, 
when confined in its metal box, yet when scatter- 
ed or carried all over the house or factory, as 
they usually are, we are in the presence of con- 
stant danger. 

Naturally the reader inquires, “ Is there no sub- 
stitute, no remedy ?”’ We answer, “ there is,” as 
we will presently preceed to show. Even when 
darting aloug our railways at the rate of 50 miles 
an hour, more or less, we are not free from the 
ever present danger of death by burning ; for it 
is not many days since we came quite too near 
having to record a fearful accident, barely averted, 
cansed by carelessly throwing a lighted match 
among the drapery of one of our palace sleeping 
cars, filled with passengers wrapped in slumber. 

In view of all this, we put forth the inquiry, in 
a recent issue of this Journau, for some substi- 
tute, or means whereby matches might be entirely 
banished, at least from all our sleeping cars. 
This short paragraph had the effect to bring to 
our notice one of the most unique and yet useful 
inventions of the day. 

It seems designed to exactly cover the difficul- 
ties and dangers above alluded to. It is at once 
simple, compact, easily applied and worked, un- 
affected by weather or climate, alike applicable to 
oil Jamps and gas burners, whether single jets or 
chandeliers, and is liable to cone of the objections 
against friction matches, for which it is a com- 
plete substitute, and in every way more conveni- 
ent. This curious and most valuable contrivance, 


resembles a narrow strip of tape, four to six inches - 


long, notched finely on one side, and encased in a 
little metallic cylinder, which may be readily 
attached by a single clasp to the lamp.or burner, 
The tape or fuse is moved up and down, and thus 
ignited at the upper end, by means of another 
very small screw attached to the lower end of the 
cylinder, Once ignited, it burns long enough— 
which need be only an instant—~to light any lamp, 
even if its wick has remained untrimmed for a 
week, A single fuse will last from one to three 
months; and when used up, another may in 
moment, be inserted in the same tube. No re- 
moving ef chimneys or globes when you want to 
strike a light. This most desirable improvement 
can be furnished, we learn, at about the price of 
matches, and surely when once its immense super- 
iority is seen, its use must become universal. 

Every railway car in the country, every depot, 
store, hotel, church, factory, and indeed every 
dwelling house, should be supplied with this new 
lighter. 

No more awkward fambling and stumbling 
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around in the dark after a match, breaking either 
one’s head or some article of crockery, in a fran- 
tic effort to strike a light, And how nice, when 
in bed, if one suddenly wants a light, instead of 
getting up and blundering around, to just reach 
out, turn the little screw balf round, and lo! the 
room is illuminated forthwith. 

The Self-Lighting Lamp and Gas Co., which 
owns the patents for this new lighting device, 
have a self lighting torch, a most excellent ar- 
rangement for lighting balls, churches and chan- 
deliers everywhere, Both these inventions work 
to perfection, and are absolutely safe under al) 
circumstances, They have also a self-lighting 
lamp for railways and other uses, Recently, as 
we dropped in at the company’s show-rooms, we 
were somewhat surprised at the great numbers of 
people, calling to examiue or buy; and we were 
informed by the gentlemen in charge that the ap- 
plications by mail are also enormous, coming 
from jobbers, speculators aud others in all parts 
of the country, wishing to purchase town, county 
or State rights and orders for goods, 

In concluding our notice of this valuable in- 
vention, we would say to those persons who have 
heretofore written us respecting the best railway 
car lizhter, and indeed to all railroad officials and 
housekeepers throughout the country, that they 
should lose no time in securing the Self-Lighting 
Lamp and Gas Attachment for their cars, depots, 
store-houses and all other buildings whatever, 

As may be seen from their advertisement in 
another column, the office and ware-rooms of tbe 
“ Self-Lighting Lamp and Gas Co,” are at 563 
Broadway, New York City. 

As we were penning the concluding lines of 
the above article, the following paragraph from 
an excbange met our notice, and we re produce 
it here in part proof of what is stated in the fore- 
going. 

Take Care oF THR Matcues.—A Great Bar- 
rington (Mass,) merchant fouod a box of parlor 
matches on the store floor the other morning, 
which had been knocked off the shelf by a rat or 
mouse over night. Ono opening the box the dis- 
covery was made that by the concussion every 
match in the box had been lighted, and the wood 
of which they were made was charred and turned 
brown. Fortunately the box was so tight as to 
smother the fire, and no harm resulted, It wasa 
narrow escape ; and ifa fire had taken place, its 
cause would have been a nerpetual mystery, 





The Trans-Allegheny Canal. 

A convention of the friends of the Trans-Alle 
gheny Canal project met in Pittsburg on the 19th. 
Hon, John Ritchie of Frederick, Maryland, was 
chosen President. He addressed the convention 
in favor of theenterprise. He said the convention 
was not conceived in the spirit of hostility to rail- 
roads, but the latter were not adequate to meet 
the demands for transportation, 

Colonel Sedgwick, the engineer under whose 
direction the Government survey was made, gave 
an able description of the projected canal, advo- 
cated its construction, endorsed it as entirely 
practicable, and said the cost of the undertaking 
would probably exceed $20,000,000, but under 
contingencies could be built for $16,000,000, 

Addresses were made by Hon. J. H. Gordon 
and J. K, Morehead, of Pittsburg, on the natienal 
importance of the project; by Hon, George H, 
Thurston, on the advantages of the proposed 


of resolutions askiog for a further appropriation 
for surveys from Congress were passed, when, 
after congratulatory addresses, the Convention 
adjourned to meet ia Washington on the 23d of 
April next, at which meeting several committees 
will report, and Hon, Montgomery Blair preside. 





Lake Superior Iron District. 

From the appendix to Swineford’s History of 
the Lake Superior Iron District we learn that the 
amount of iron ore shipped during the season of 
1873 was 1,178,879 tons, and 160 pounds valued 
at $8,171,652 28, The total production of the 
several furnaces in the district was 71,507 gross 
tons valued at $8,224,236. From 1858 to 1878 in- 
clusive, the total product of the Lake Superior 
furnaces was 428,857 tons, The aggregate pro- 
duct of the mines from 1856 to 1873, inclusive of 
both years, was 6,712,792 tons, The aggregate 
yield of the mines from 1856 to 1873 inclusive, 
was 6,712,792 tons of iron ore, 428.857 tons pig 
iron, 7,141,649 tons ore and pig iron, the whole 
valued at $55,773,920. 


J&= Both Houses of the Maryland Legislature 
have passed the bill authorizing the Baltimore 
and Catonsville Railway Company to use the fire 
less locomotive on their road. This is the motor 
now in successful operation on the New Orleans 
and Carrollton Railroad, and is highly commend- 
ed by the president of that company as a most 
valuable substitute for horse power, and perfectly 
free from all objections to the ordinary “‘ dum- 
mies” heretofore used, 














THE WHARTON 


Safety Railroad Switch. 


w= BOTH RAILS of the 
main track absolutely 
immovable, continuous 
and unmutilated. <=> 


This Switch provides perfect safety for both 
the main track and the side track, besides re- 
moving all switches from the main track as 
effectuaily as if there were no sidings on the 
whole line, 

They have been in use on various important 
Railroads for over two years, and have repeated- 
ly saved passcnger trains from destruction, when 
running at high speed, (from 30 to 45 miles per 
hour,) at places where by accident the Switch 
had been left re the siding. 

ess, 


ABRAHAM BARKER, Pres’t, 
Or WM. WHARTON, Jr, Sup’t, 
Of the Wharton R.R. Switch Co., 
28 South 3d St,, Philada., Pa, 


%, 0. BOX, 2353, Phila. 


FOUNDRY FACINGS & SUPPLIES 


OF ALL KINDS. 
Bituminous Coal, Sea Coal, Lehigh, Mineral, 
Charcoal, Black Lead, &c., &c. 


Also Seives, Brushes, Molders’ Tools, and all 
articles required for foundry use. 


BOYD & PEASE, 
Manufacturers, 
508, 526 & §28 East 18th St., 
NEW YORK. 


‘ 








work, and by several other gentlemen. A cd 


To Banks and Bankers. 


The great number of frauds committed by raising the 
amounts of checks and other vouchers of value by remov- 
ing the original writing and filling in larger sums, has sug- 
gested the necessity of some means of preventing such 
consequences. 


THE NATIONAL SAFETY PAPER has been 
thoroughly tested by eminent chemists and experts, and 
pronounced 


A Perfect Security Against Fraudu- 


Jent Alterations. 

For Checks, Drafts, Notes, Exchanges, Certificates of 
Deposit, Letters of Credit, Bonds, Legal uments, and 
all written evidences of value, this invention affords a pro- 
tection that cannot be overestimated. 

This paper is manufactured only by 

CAMPBELL, HALL & CO., 
110 & 112 Nassau St., N. ¥. 

For sale by all the leading Stationers. 


RIEHLE BRQOS,, 
650 North Ninth St., Philadelphia, 
New York Store, 93 Liberty Street, 


Pittsburg Store, 56 Wood Street. 
LATEST IMPROVED STANDARD. 
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Our Patented Double Beam Iron Lever Rail Road Track 
Scale acknowled, the BEST. 
MAKERS of the NEW TESTING MACHINE. . 


RAILROAD IRON. 


NGLISO and AMERICAN Railroad Iron for de- 
livery in New York ax | other markets in the Unita « 
States and England, For asle by 


Ss, Ww. HOPKINS & cw, 
57 Broadway, New York 


RAILROAD IRON. 


HE undersigned agents for the manufacturers, aie pre- 
pared to contract to deliver best quality American 
or Welsh Rails, and of any required weight and pattern 


PERKINS LIVINGSTON & POST, 
31 New St., cor: of Exchange Piace, 
NEW YORK. 


RATLROAD IRON, 


linge undersigned, agents for the manufacturers are 

prepared to make CONTRACTS FOR RAILS 
delivered free on board at ports in England, or exship at 
ports in the United States. 


M. K. JESUP & COMP’Y, 
59 Liberty St.. New York. 


RAILROAD IRON. 


NGLISH and AMERICAN RAILROAD IRON 
for delivery in New York and other markets in the 
United States. For sale by 


WM. H. PETIT & PIKE, 
32 Walisst., New York. 


PHELPS, DODGE & CO, 


CLIFF ST., between John and Fulton, 
New York, 
IMPORTERS AND DEALERS IN 


Tin and Roofing Plates 


OF ALL SIZES AND KINDS, 
PIG TIN, RUSSIA SHEET IRON, 
Charcoal and Common Sheet Iron, 
LEAD, SHEET ZINC, COPPER, 


SPELTER, SOLDER, ANTIMONY, &c. 
MANUFACTURERS OF 




















Copper, Brass and Wire. 
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RAILROAD AND CANAL DIVIDEND STATEMENT. 





Showing the amount of Stock Outstanding, the Dividend Periods and the date of last Dividend, 





Marked thus (*) are leased 
roads. 


Marked thus (*) are leased 
roads, 


Marked thus vy) are leased| 
roads, 





Albany and 8usq*......100 


Allegheny Valley —-.... 50 
Aulanta id Went Point.100 
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Avon,Geneseo & Mt. M.*100 
Baltimore and Obio 
Washington Br.....-.100 
Parkersburg Br. pref.. 50 
Berkshire* .... ~.-. .---- 
Bloesburg & Corning.*.. 50 
Boston and Alban 
Bos., Clin. & Fitch 
Agricultural Br. guar... 100 
Bost.,Conc.& Mont.* pretlcd 
Boston and Lowell .... 500 
Boston and Maine --.. ...100 
Boston and Providence.100 
Buffalo, N. ¥. and Eric*.100 
Burlington and Mo. 
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Eastern (Mass.)--------100 
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Jef. & Canand*.100 


Louisv., Cin, and Lex.. 50 
“ a4 pref.100 
Louisville & Nashville..100 
Louisv., N. Alb, & Chi..100 
Lowell and Lawrence ..100 
Lykens Valley -...--... 20 
Macon and Western....100! 
Maine Central..........100 
Manchester and Law...100 
Marietta & Cincinnati... 50 
* “ lat pref. 50 
ad “ 2d pref. 50 
Massawippi*..... -......100 
Memphis & Charleston* 25; 
Michigan Central .-.-... 100) 
Mill Creek & Minehiil*, 50 
Milwaukee and St. Paul.100 
7 ™ pref, .... -100 
M. Hill & Schuyl. Hav.* 60 
Morris and Essex*...... 60 
Nashua and Lowell-.....100 
Naugatuck..........-..100 
Nesquehoning Valley*.. 50} 
Newark and N. York*..100 
N. Bedford & Taunton.300 
N.Castle & Beaver Val.* 50 
N.Haven & Northamp..100 
JNew Jersey*....-...-.-1 


N.Y. Cen, & Hudson R..100 
New York and Hurlem.100 
bed “ pref.100 
N. Y., N.H. & Hartf. ..100 
N. Y.,Proyid. & toston.100 
Nig. Bridge & Canand*100 
North Carolina* .... ....100) 
N. Eastern (N.C.) pref..100 
North Pennsylvama.... 60 
Northern Central ...... 50 
Nerthern N, Hampsh-..100 
Northern New Jersey*..100 
Norwich & Worcester*.100 
Ogdensb, & L, Champ!.*100 
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“ pref.100 
Ohio and Missiesippi-..100 
‘ “ 


Oil Cr. & Allegheny R.. 50 
Old Golony & Newyport.100 
Oswego and -Syracuse*.100 
Pacific of Missouri-..... 100 
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Paterson and Hudson*.100 
Paterson and Newars *.100 


Pember. & Hightstown*. 50 
Philadelphia and EHrie*_ 60 
“ “ 


Philadelphia & Reading 60 
“ “ pref.. 50: 
Phila, and Trenton*.... 100 
Phila., Wil. & Balt..... 50 
Pittab., Ft. W. & Chi.*..100 
“ Special _Imp.100 
Pittafielc & N. Adams..100 
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South Branch (N. J.)*-.100 
South Carolina ........100 


Staten Island.-.........100 
Stochbridge and Pitts.*.100 
Stony Brook*.. .. .... 100 
Summit Branch*....... 50 
Sussex (N, J.) ---- ---- -. 100 
Syr., Bingham. & N.Y.*100 
Taunton Branch-=...-..160 
rre Haute & Indiana.100 
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HORSE-POWER R. R. 


Albany City .... .-<. .-.-1 
Salbimere bit omen anewe 100 


00} 
Bleecker st.& F Fy.CN Y)100 
Boston and Chelsea. .... 100 


Broudway (Brooklyn). ..100) 


Broadw. & 7th Av. (N Y)100} 2,100,000 


Brooklyn City .... -.-.--100 
Brooklyn City & Newt-.100 


Bushwick (Brooklyn)-.-100 
Cambridge. a. ------ -- 100) 


Coney Island & brook]. 0 


D. Dock,K. B'dw. & Bat.100| 1,200,000 
Eighth Avenue (N.Y.)..100} 1,000,000 


Elizabcth and Newark .1060 
Frankf. & Southw.(Ph.) 50 


Lomb. & South Sts.(Ph.) 25 
Lynn and Boston.-.....100 
alden and Melrose....100 


Metropolitan (Boston)... 50} 1,500,000 


Middlesex (Boston) -.... 100 





Philadelphia and Darby 20 
Phila, and Grey’s Ferry 50 


Pbg, Alleg.& Manchester 50 
Second Avenue (N.Y.)..100 
Second & Third 8t.(Ph.) 0 
||17th & 19th streets (Ph.) 50 
Sixth Avenue (N. Y.)..-100) 
Third Avenue (N. Y.),--100 
18th & 15th street (Ph.). 50} 1,000,000 
Somerville (Boston) ---.100 
South Boston ---.-- -« 50) 





Union (Boston) ---- 
Onion (Phiia,y .... ----. 5 
West Philadelphia.-.... 50 


CANALS. 


Delaware Division..... 50 


Krie of Pennsylvania... 60 


(pref.). 


UI0N .ccc coco cnn mca 


“ preferred ..--.... 50) 2,907,850 
W. Branch and Susq-... 50) 1,100,000 


MISOELLANEOODS. 


Adams Express-.--. ....100} 10,000,000 





American Coal.....-.- 


Butler Coal...- -..-.-.-- 


Maryland Cael, cope cence 00 


Mariposa Gold. .... ...--100} 2,836,600 
“ pref .....100} 8,693,400 
“ certif.... 100} 2,324,000 


Pacific Mail Steamship_100}20, 








Spr ing Mountain Coal.. 60 1,2 000, 
ruce Hill Coal -.--... 10 shes nes 


Sey Satya cc ca 


s 
( 
United States Trust ..-.100 
Wells-Fargo & Co. Exp! 


Wilkesbarre Ooal,.....=1 00,000) 
Wyoring Valley Qoal 13 
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nited States Express..100 


$2,260,000 
1,800,000 
225,000 


HHCY: 


1,400,555 
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The Financial Coadition of Erie. 

The committee appointed to investigate the 
statements made by the late auditor of the Erie 
Railway Company, have made a report, from 
which we make the following extracts: 

“The committee have carefully examined the 
foundation for the statement made by Mr. Dunan 
that the floating debt of the company amounted 
to $7,000,000. They find the following to be the 
true statement of the case on the 18th of March 
instant, on which day they began their examina- 
tica: 


Loans and bills payable.... .... ... $1,098,866 51 





Loans secured by collaterals....... 1,836,000 00 
Aadited bills unpaid.... .... ...... 429,722 85 
PRD NII 5050 000s 505s 06000 116,175 53 
Unaudited bills and accounts .... 295,288 20 
Balance of January pay-rolls....... 134,335 36 

POA iin cece s0ce coed oed'cs vO Rae Se 


‘These items they consider as constituting the 
floating debt proper. If all debt, outside of the 
funded debt, is to be regarded as floating, then 
there are the following items to add to the above: 


February pay-rolls due but not pay- 
ate .-- $549,631 07 
Union Bank, of London, advance on 

unsold bonds. .... .002 ceee cece ses 904,202 87 
Interest and rentals to March 13, not 

yet due cc cece ccce 494,162 68 


“ From the above amount of $3,404,388 45, put 
down as the real floating debt, $545,709 08 may 
fairly be deducted on this account, leaving $2,- 
858,589 37 as the sum really necessary to be pro 
vided for, The sum borrowed on bonds will be 
provided for from the bonds deposited, The pay- 
rolls for January have since been paid, and those 
for February are being paid, The amounts due 
to the company and the value of the collaterals 
held by the company are very large.” 


The report concludes by explaining that it be- 
came necestary to ascertain with some accuracy 
the amounts properly chargeable against the earn- 
ings of each year; and in order to do thie Mr, 
Watson deducted, after careful examination, the 
excess of charges occasioned by the neglect to 
maintain the property in former years, In this 
way he reduced the charges to what he consider- 
ed the proper amouut for the year; and the sur- 
plus of the charges went not to construction, but 
the debit of the fund received from Jay Gould, as 
sums that should have been expended on the pro- 
perty in those years, 


Shenandoah Valley Railroad. 

The directors of the Shenandoah Valley Rail- 
road Compapy met at Charlestown, West, Va., on 
the 24th inst., for the purpose of prosecuting the 
work of construction, The Sheperdstown Register 
says: 

We have it from headquarters of the Pennsyl- 
vapnia Central Improvement Company at Philadel- 
phia, who have contracted with the Shenandoah 
Valley Company to build the road, that the iron 
is now being made as rapidly as possible for this 
road, and which the company will commence lay- 
ing in a very short time from the Potomac at this 
place to Front Royal a distance of about 40 miles, 
The road to Front Royal is ready for the iron, and 
the ties have also been delivered, and we are glad 
to state that new life is about to be inaugurated 
for the completion of this great enterprise, The 
grading beyond Front Royal, in Page county, 
will also be resumed, We also notice that Col. 
D. N, Abl, president of the Harrisburg and Poto- 
mac Railroad, which will make connection with 
the Shenandoah Valley road at the Potomac at 
this town, has also resumed operations for a 
speedy connection. This road will pass through 
Smithburg, Boonsboro’ and Shatpsburg, in Wash- 
ington county, Md., to this place, 











Bonds of the Eastern Railroad Company. 

Seme comment has appeared in certain of the 
Boston papers upon the application of the East- 
ern Railroad Company to the Legislature for 
authority to confirm is Bonds already issued. 
The facts are as follows: The company was au- 
thorized by general law to issue Bonds to a cer- 
tain amount, upon a majority of the votes ata 
meeting of its stockholders called for the purpose. 
A vote was taken at the annual meeting in 18738, 
although no article was inserted in the warrant 
giving notice of such intended action. It was 
held by the lawyers that the whole issue was ir- 
regular. Before the mistake was discovered, 
however, Baring Brothers & Co., of London, who 
negotiated the loan, had placed $1,000,000 of the 
proceeds at the disposal of the Railroad Company. 
The corporation upoa being apprised of its error 
at once applied to the General Court to cure it. 
Its bill was presented on the 19:h inst,, and on 
the 238d was passed to be enacted, and received 
the signature of the Governor. The good faith of 
the company is thus vindicated, and it is put in 
possession of ample funds to carry on the import- 
ant enterprises in which it is engaged, for the de- 
velopment of the business of its patrons, 





{= The city of Memphis being indebted to 
bondholders on account of interest past due and 
maturing in May and July next $430,000, and it 
appearing impossible to make sufficient collections 
of taxes due to pay off any one series of coupons, 
in order that creditors may have their money as 
soon as Collected, sealed proposals are invited by 
the Mayor to March 31st, inclusive, for sale to the 
city of $25,000 in coupons, or any part thereof, of 
any series now due, and upon which 6 per cent per 
annum will be allowed until redeemed, In the 
event gold coupons are offered the premium on 
gold in New York at 12 M. on the 81st instant will 
be computed. Hereafter similar proposals will be 
received on the last day of each month. 


anthracite coal tonnage for the week ending 
March 14, at 261,757 tons, and for the coal year 
2,568,461 tons, against 2,913,881 tons to cor- 
responding time last year, being a decrease of 
345,420 tons. The bituminous tonnage for the 
week is 48,285 tons, and for the year 393,616 
tons, giving » total of all kinds for the week of 
810,042 tons, and for the year of 2,962,077 
tons, against 3,314,532 tons to same time last year, 
being a decrease of 352,455 tons, 


(ae” At a meeting in Pittsburg, on the 18th inst., 
of the stockholders of the Pittsburg, Ft, Wayne and 
Chicago Railway Company, the three following 
named gentlemen were elected directors to fill 
the place of the three whose term of office ex- 
pired by law, viz: Springer Harbaugh, of Penn- 
sylvania; R. R. Springer, of Ohio; Pliny Hoag 
land, of Indiana. 











DREDGING MACHINES AND SLOWS 
FOR. SALE. 
One (Osgood Pattern) Second Hand. 


$10,000. 
One, Almost New. Price $22,000. 


Two Large Dumping Scows, $3,500 Each, 
Apply to ; 
A W. LADD, 
5 and 7 Dey Street. 


Price 


The Self-Lighting Kerosene Lamp! 
LIGHTS YOUR LAMP IN AN INSTANT ! 


No Removing the Chimney! 
NO ELECTRICITY! 
No Lucifer Matches! 


Thousands View it with Perfect Admiration. 
No more Houses, Stores or Railway Trains set afire by the 
Carelessness of Matches. 
There are few inventions which spring into such sud- 


den and universal popularity upon the first introduction 
as was achieved at once by this 


Self-Lighting Lamp. 





This valuable patent has nearly 17 years to run. You 
can at once see the advantage of owning and controlling 


EXCLUSIVE RIGHT OF MANUFACTURE 


and sale of these goods in a single County in this dense. 
ly populated State, or indeed any other State. 


A SELP-LIGHTING KEROSENE LAMP ! 
A SELF-LIGHTING GAS ATTACHMENT |! 
A SELF-LIGHTING HAND LANTERN !1{ 
A SELF-LIGHTING TORCH!!! 1! 


We feel confident in our ability to offer to enterprising 
men of moderate capital, in the purchase of'Territory 
_— aaa that they will have no cause to doubt 

e results. 


IT SELLS AT SIGHT EVERYWHERE. — 

Just the thing long needed for Railroad Cars 
Officials, Depots, Stores, Dwelling pare -~ 
Factories. Every such place will have them at once. 

Thousands of these Self-Lighting Burners have been 
— duties i ok roan wy i. the New England States 
alone. a I Prog. we ask fo 
pottig sae P r ita merit and 

WE ASSERT WITHOUT HESITATION 

They are the best selling and most money- i “ 
tions ever put on this or any other soamien for an 

The price is within the reach ofall. We have goods . 
now ready for delivery, and any man can commence to- 
a to make a small fortune in the sale of these. goods 

one. f 

Call and see it in practical operation. 

Or enclose one dollar for a sample Burner, 

One dollar for Gas Attachment, 

Two dollars for a Torch, two dollars and a half for a 
Self.Lighting Lamp, and they will be sent with. our 
terms for territory to any part of the country. , 


OFFICE AND SALESROOM OF 


“The Univeral Sel-Lghting Lamp Go 





No, 563 Broadway, New York, 





394 








AMERICAN RAILROAD JOURNAL, 
ante eae mente neem 














AMERICAN: RAILROAD’ BOND LIST. 





Asterick (*) aflixed to rate of Interest signifies “ Payable in Coin.” 
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Oe 
3 Interest Payable. 3s |2 
Description of Bonds. Amount. 3 |- a E Description of Bonds, Amount. 
~ When. Where. = 
Adirondack : Brunswick and Albany: 
ait Bowe GO. cecccccseceeceeees| $930,000} 7 |Jan. & July.) New York. |1886 |.... let Merkigeldjend.'s Go.tax fr. nr 
entral , nking fund gold...... 
anne eectecersecsessses| 1,600,000/ 8 Jan. & July.| New York. |1901 |.... ee — and Pittsburg : inthall 
and Chattanooga : eneral Mo Coccccccccceves 
lst Mortgage, guar. by Ala...../16,000pm/ &*|Jan. & July.) New York. 1889 |.... ||Buflalo, Corry and Pittsburg: : 
a M m sr igepamaiage 9,000pm| 8 | “ “ ‘ 1889 |.... ae, ee esasseenso> 700,000 
bama a eorgia : : 
let Mortgage, guar.by Ala.& Ga.|16,000pm/ 8 Jan. & July.) New York. |1891 ee Ist Mortgage........++-+++-e02-| 2,000,000 
Albany and Susquehanna : —s New York & Phila. : 
let BAPAC ccc cdovssccecccccce 1,000,000) 7 Jan, & July. New York, |1888 [1024 Ist OVEZARC ++. «see eeesesesers 8,000,000 
2d Mortgage........seee+eee++++| 2,000,000] 7 /April & Oct. a « 11885 | 994 — Cedar Rapids & Minn.: ’ 
3d M eecccvccce eovccce e.+| 399,000) 7 |May « Nov. « |1881 | 928 1st Mortgage coin or stg skgfd..|20,000pm 
_ BD sprosorssoce eee} 1,000,000} 6 | “ “ Albany. [1895 }.... Pyiapen ses ~— River: 6,080,960 
exan an ericksburg: r ) ewes 
a Mo Geestenvseesecssecee 1,000,000) 7 (June & Dec} New York, ;189€ |... a = OE eRe nn nsin 1 800,000 
eghen ey: oc nds pref. 3d lien ...... : 
Gene = 4,000,000) 7.3\Jan. & July.) New York. |1896 | 92 Stock (common) Bonds.........| 980,000 
A. Mortgage to Penn......| 3,600,000) 5 |..............| Harrisburg. |-+-. | 874 ae 9 paces oe eg eee 
Ist Moruage (Bath Loan)......| 425,000] 6 Jan, & July.| Bath, Me, [1801 |.... | (Burlington & Mo. Riv.in Neb: |] 
Meeonans Cotea (narrow gauge) ‘ y - 1st Mortgage convertible 5,587,971 
e 3 é ¥ eseesees ‘ 
A. >. a pxooesiaee we ee++| 8,000pm| 8*/Jan. & July.) New York. {1891 |-.... es and Southwestern : x : 
nm an ebraska: 8 OFTZAZC.ccccecccoenrsacees|é 000p m 
lat M cerevsnszosasva;se| $600,000 8 Jan, & July| Boston, 1801 | 484 | Cairo and Fulton (Arkansas): i 
Atchison, Topeka and Santa Fe: st Mort. ands) 8..6.go 
lst Mortgag: (gold)... eecce ++eee/15,000pm = Jan. & July.) Boston. 1899 |... jOaiso and St. Louis (3 ft. gauge): err 
Land Grant Mortgage (gold)....| 7,500pm| 7*/April & Oct. “ 1902 |... lst Mortgage..... cccccecveccece] 2,200,000 
Atlanta and Richmond Air Line: Cairo and Vincennes: 
are a gues Oy Ga.)....-|16,000pm| 8 |Jan. & July.) New York. |1900 | 59 Rn. be e, gold ccscescocesoce| SONeND 
c and Great Weatern : ifornia Pacific : 
lst Mortgage (gold)........+++++|18,000,000 7*|Jan. & July.| London, {1902 |.-... lst Mortgage, sinking fund... ..| 2,250,000 
2d Mortgage (gold) .+..-...-++-+|12,000,000| 7*/March & Sept. “ 1902 |.... |}\Camden and Atlantic: * 
aes, ) Income... ..|29,000,000) 7*|May & Nov. “ 1908 |.<<. Bod ne | Ae aang 500,000 
ntic and Gulf: amden and Burlington County : 
Consolidated(286 m.)free U.3.tax| 2,000,000) 7 |Jan. & July.| New York. |1897 |-... Consolidated 1st Mortgage...... 388,000 
Sectional (8.A.&G.R.R.p)vonds| 310,000} 7| “ “ « “ lvar. |-... ||Canada, Michigan and Chicago: 
lst Mortgage (8. Ga. & Fla.R.R.)} 464,000} 7 [May & Nov. “ “ 11888 |.... Ist Mort. (skg fd) for $2,750,000..|.....+00- 
Pit ces Memes al Hs ” He tdtiet eee Ont Mort (ake fag’ for $9,000,000] 8,760,000 
let Mort. (gold) for $6,000,000. eelecosceeee| 7 Jan. & July.) New York. |1901 |.... ||Carthaged& Burlington(C.B & Q.): Sits 
Atlantic, Miss. and Ohio (428 m.): lst Mortgage guar. and tax free..| 600,000 
lst Mortgage for $15,000,000.....|.....-...| 7 |Jan & July.) New York. |1901 |.... ||Catawissa: 

Atlantic and North Carolina . Ist Mortgage (olil).......eeeee0-| 230,000 
an my fs peggencsotanyapeoe 200,000} 8 |Jan. & July.) New York. |1873 |.... rrr — 
antic and Pacitic: Sha OLtZAaye.-cocccccccecss 

d Moi e gold bonds .....| 3,000,000) 6*| Jan. & July.) New York. |1888 |.... |/Cazenovia and Canastota: : 
at Mort. (Bo, I'ao. BR. gold b'da} 7,260,000 et) wo) e «” 11888 |... ‘oust Mortgage, gold ««+..-+.-+.-+| 280,000 
tlantic ana wrence : \Cedar Falls an innesota : 
lat Mortgage (sterling) of 1858...) 484,000) 6*|May & Nov.| London, {1878 |... | 1st Mort. (C. F. to Waverly)....} 294,000 
2d Mortgage (sterling) of 1864...| 1,499,966) 6*/ April & Oct. “ 1884 |-o.. 1st Mort. (W. to Minn. Line) ...| 1,377,000 
ous mee aes) Of1871...| 712,932) 6*|May & Nov. “ 1891 |-ec- ere & in iy waopene vente 
e ey: st Mortgage, Ist Div. m 
lat Mortgagerevesseeveeevooee: at1,200 g |Jan. & July.| Philadelphia, |1881 |... || Ist Morteng a Div. gid,0¢0 p.m. - 583,000 
BED caceccnccecesoeeces “ bwes st Moi e v. .m. y 
Baltimore and Ohio: Central fo Union Pacific: 
Loan Of 1856-'75,.+0.0+e+0++0++| 857,250) 6 |Jan. & July.| Baltimore, |1875 |100 1st Mort. (Atch.& Pike’s Peak).| 1,600,000 
Loan of 1850-'80,..........-++--| 579,600) 6| « “ “ 1880 | 994 2d Mortgage Governm’t subsidy.| 1,600,000 
Loan of 1858-'36....-...-++-+00- 1,710,500) 6 |April & Oct. “ 1885 | 99% ||Central of Georgia: 
yee 1855-'90 ( Balt.) vm inary 3,461,146) 6 |Jan. & July. “ 1890 |.... Ist Mortgage.....c.ssececessee-| 789,000 
yun of 1870-95 (stg.) skg fund.| 3,620,320) 6 [Mach & Sept.) London, /|1895 |.... ||Central of Iowa: 
Loan’of 1872-1902 (sty.) 8. F....| 9,498,016} 6 | « “ “ 1902 |.... lst Mortgage, gold, $16,000 p.m.} 3,248,000 
——— 40, 6 |\Jan. & July.| Baltimore. {1885 | 92 w.. Mortgage, gold, $4,000 p. m..|} 812,000 
aitimore and Potomac : Jentral ot New Jersey: 
1st Mort, (funnel) gold guar... .{ 1,600,000! 6*/Jan. & July.) Baltimore. {1911 |.... ||, 2d (mow Ist) Mortgage (balance)| 174,000 
—_ Mesterge pe guar..| 3,500,000) 6*| April & Oct. “ BOLL jecee es ay 4 panty oe jane — 
ngor uis : ew Mo e for ecoe| 9, 
Ist Mo (Bangor loan) ....| 600,000! 6 |April & Oct.) Bangor. [1899 |.... || Loanof Leh.C. & Nav,Co.(asu’d)| 2,310,000 
RA) @ en extens’n} 122000|7| “ “ “ 1901 |.... — Ohio (B. & O. a. asennee 
ity an ast naw : ortgage guaran evccecce 
att Mor. guas.by W PAMrq.Co.| 100,000|10 \Jan, & July Detroit. [1886 |.... | Central | Bacio of California: Seiad 
C) Bridgeport : age, 30 years bonds,go 883, 
lat Mort —~— } he 600,000; 8 |Aprid & Oct.) Philadelphia. |1891 |.... Convertible 20 a bonds gold a 
Belfast an oose e: tate ’ds(Int.by State)gold} 1,500, 
ot (wold) zaagconeraes 150,000; 6 [May & Nov.) Portland. [1890 |.... a es pb deo grag sme ae scenes 
eville an rm Iilinois: st Mort, (Cali regon) go 
ae | coteiwe. 1,100,000! 8 |April & Oct.| New York. |1896 | 93 age b- a Sein V Doma «800.000 
i " .W.): st Mort.(San Joaquin V.D.)go 8 
lst M sees esceessseseecy.| 988,000 7 |Jan, & July. New York. (1888 |.... || Land bonds (Cen. Pac. Go.) gold| 9/153.000 
Bavidere Bolaware 7 Chwieston und Savannah: 
Mortgage( guar by O. & 1,000,000} 6 | June & Dec.) New York. |1877 | 95 ist Mo e guar. by 8. Car....| 505,000 
2d Mortgage A. Co. and 490,500; 6 |March & Sept.) Princeton. {1885 | 84 Funded Interest on ist Mort....| 157,400 
8d Mortgage ( Penn. R. R. Co. 745,000| 6 |Feb. & Auy. “ 1887 | 83} ||Charlotte, Columbia & Augusta: 
Blue Ridge, (8. Car.) : ° lst Mortgage....scccseecsessse+| 2,100,000 
— pen gy | ee by State.gold| 4,000,000; 7*\Jan. & July.| Charleston. {1898 |.... wr > 2 aa insite 
ton an y: st Mort., guar. by Penna....... 
poumency bonds ws of Feb, 1, 1872.| 8,000,000) 7 |Feb. & Ang Boston, [1802 {1054 Cheraw and Durlington : Laid eis 
to! ton urg: 0 e dated Jan. " 
Ist Mortgage (Agricultural Br.).| 400,000) 6 /Jan. & July.|' Boston, [1884 | $0} || 2d Mortgage dated Jan. 1, 1869.| 75,000 
let Mortgage (Equalization)....| 248,000, 7 | “ “ “ 1889 | 69 ||Cheraw and bury : 
lst Mortgage (co“solidated) ....| 168,000) 7) “ « « 1890 out lst Mortgage for $250,000......+|.cccecee 
Pes my er M ap seose e++| 100,000) 8 |April & Oct. a 1881 | 91 Cera by Ga. $12,500p 
to moor and Mon : ort. guar. by Ga. .ID.| ecceces 
Sinking Fund (consolidated)....| 624,000) 6 |Jan. & July.| Boston. {1889 | 93 ||Cherry Valley, Sharon & Albany: 
lst Mortgnge (71 m.).......... ** 76,000) 6 |Feb. & Aug| New York. |1865 |.... 1st Mort. con. guar. by A.& 8.Co.} 300,000 
ist Morcanae ee 1 ae 900 og, sarang New York, [1810 [0". Oe} (gold) akg {4 for $15,000,000 10,000,000 
, ew - 2. 4 
Hartford and Kiri 1st Mort. (Va. Cen.) guar. by Va. 1 000 
ist (old)..........00..| 600,000] 7 |Maich &Bept) Boston. [1884 |...- 8d Mort. € “ )coupon....} 918,000 
it Mortgage, guar altos te "| new York. |1999 ao Funded Tsteres Sidpemen. 160/500 
be @..¢..| 5,000, or! rest, COUPOD......+. 
gina al tank bye don oni ny mae hh : * on  Oolpen bones (no teas 809,400 
ist M weossocsecenecenes:| 200,000] 6 |Apitl & Oct} Boston, |1870. | 96 . | |Chester Creeb : NER ' 
Bonds of 1972 for $1,000,000... .. 7 “ ‘ 1902 x |} Ist Mortgage guar. by P.W.& B.| 186,090 











q* 


When. 


Where. 





April & Oct. 
“ “ 


Jan. & July. 
March & Sept. 
June & Dec! 
Jan. & July. 
May & Nov. 


April & Oct. 
Jan. & daly. 


fos 
“ “ 
Jan. & July. 
May & Nov. 
Jan. & July. 
April & Oct. 
April & Oct. 
Jan. & July. 
April & Oct. 
Feb. & Aug. 


Jan. & July. 

May & Nov. 

Feb. & Aug. 
“ we 


a“ “ 


Feb. & Aug. 


April & Oct. 
Jan- & July. 


Feb. & Aug. 
“ cs 
Mav & Nov. 


May & Nov. 
Jan. & July. 


March & Sept. 


Jan. & July. 
April & Oct. 
May & Nov. 
“ “a 
Feb. & Aug. 
TT. A. & J.O. 
March & Sept. 
Jan, & July. 
“ “ 


be 
“ 
“ “ 
“ “ 


April & Oct. 
“ ~ 


cs 
“ 


March & Sept. 
“ 


Jan. & July. 
April & Oct. 


April & Oct. 
Jan. & July. 


Jan. & July. 
June & Dec. 
June & Dec, 


May & Nov. 
Jan. & July. 


4 
“« 


Jan. & July. 
Jan. & July, 
\ 





New York. 
“ “ 


New York 
New York. 
New York. 
New York. 
N. Y. & Lond. 
Boston. 


Boston. 
Boston. 
New York. 
New York. 
New York. 
New York. 
Camden, 
Philadelphia. 
New York. 


New York. 
Philadelphia. 
: 

New York. 
Mew Yor 
Now York. 


“ “ 


New York. 
“ “ 


New York. 
New York. 
“ “ 
New York. 
“ “ 


“ 
Philadelphia. 
Baltimore. 


New York. 
“ “ 


“ 
“ 
a“ 


“ 
“ 
“ 


San Francisco 
New York. 
“ a“ 


Charleston. 
“ 


New York. 
Philadelphia. 
Charleston. 
“ 


Charleston. 
Atlanta. 
New York. 
New York. 
“« “ 

“ “ 
“ 


“ 


a “ 


Boston. 
Philadelphia 





N.Y. L. & F. 


Due 





1893 
1896 
1886 
1877 
1896 


1893 
1875 
1878 
1879 
1889 
1894 
1895 
1891 
1901 
1901 
1889 
1879 
10-97 
1906 
1879 
1882 
1900 
80-89 
1890 


1884 
1907 


1891 
1894 
1916 


1895 
1895 


1877 
1889 


1895 
1901 


1888 
1888 


1891 
1891 
1899 
1899 
1880 
1884 
1876 
1877 


"75-80 





| Price, 


83 
874 
B24 


46 


eee. 


190 
10: 
1064 


tae. 


89 


94 
1003 
102% 


eres 


eee 


sees 


56 
78} 


*se8 
eees 
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An Asterick (*) affixed to rate of interest signifies “ Payable in Coin.” 
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Interest Payable. $ g || g Interest Payable. é g 
Dese 3 3 Description of Bonds. Amount. 2 
ription of Bonds. Amount. 3 — Where A E } ptio 3 When. Where. a a 

Chester & Chicago Br. Junction : Cinc. & Indiana (Ind. C. & La.F.): 
1st Mort. for $1,000,000 ekg fund|$......--|10 |May & Nov.| St. Louis. |1877 |.... || 1st Mortgage guaranteed........| $500,000 7 |June & Dec, New York. [1892 |..-- 

inate P . ot Mo e guaranteed... -..-- 1,500,000| 7 |\Jan. & July| “ “” PTT 70 
Ist Mort ceccceccccecreccses| 660,000] 7*|May & Nov.| New York. |1901 |---- inc., Richmond & Fo ayne: 

Chester Valley : ‘ y lst Mortgage old, GOAT o-are0:s 1,800,000| 7*|June & Dec.) New York. |1921 }..-- 
1st Mortgage (in default).......| 500,000] 7 |May & Nov.| Philadeiphia.|1872 |.--- ||Cincinnati, Sandusky an Jlev. : 

Chicago and Sen: » ; J . 877 |104 Ist a — » & yee = : ae pro ae Fema i900 Hy 
1st Mortgage, pref. sinking fund.) 256,000} 7 |May & Nov.| New York. |1877 1st Mort. (San., Day. & Cin.)8.F. ) SD. : . 

Ist Mortgagee nsec see sees, | 2,408,000 7 |Jan. & July) “ ate ioe || Jet Mort. (an. City and Ind}.. 350,000) 7 | March & Bept. y wore | Oe 
2d Mortgage Income.........-..-| 1,100,000) 7 |April & Oct.) “ «11883 incinnati and Springfield: 

Ist More sey. & C.) assumed 564,000 1 4 “ “ « 11894 | 90 Ist Mortgage for $2,000 000(guar)|-+++++++- 7 |April & Oct.) New York. 1001 |... 
Mort. ¢ “ “ 188,000| 7 |Jan. & July.| “ « 1898 |.--- ||Cincinnati and Terre Haute : y 1901 
Chicago, Burlington and Quincy : 1st Mort.(Ind.Div ) for $6,000,000|-+-+++++-| 7|—— & ——| New York, cvee 

Trust Mortgage skg fund.......| 2,592,000] 8 |Jan. & July.) New York. |1883 |1114 | Cincinnati, Wabash and Mich. : N 1891 

Trust Mortgage, skg fund conv..| 150,000 8 “ 7 «“ . 1883 = ot Mortgage for $16,000 p Ms.- coccceees| 7 |\Jan. & July.) New York. -~ 
ust Mortgage (Burl. to Peoria 680,006) 7 |April & Oct.) “ eee ey., Col., Cin. & Indianapolis : 

2d Mort. (Northern Cross) mM 941,000) 44 4 uly. Frankfort. |1890 |---- 1st Mortgage sinking fund......} 2%214,000 7 May & Nov. New York. —h 103% 

Loan Of 1872.....:.cceesesese.,| 6,953,225] 7 Jan. & July.| Boston. {1896 | 96§ || Ist Mort. (C., U.and ©. R. R.)..| 272,000) 7 |June & Dee) | PR roe oa 

1st Mort. (Am. Cen. R.R.) guar.| 736,000) 8 |“ «" | New York. 1878 eee ot Mort, (Bell and ind. B).. 514,000/ 7 |Jan. & July. 1895 | +o 

Ist Mort. (Peo. & Han.) guar....| 600,000} 8 | “ “ * - 7 ses ev. & oning(A.& Gt.Wtn.): 

Ist Mort. (Keok. & St Pealguar. 1,000,000] 8 |April & Oct.) “ « 1879 | 98} || Ist Mortgage 1853............+.| 650,000) 7 |Feb. & Aug. New York. |1878 |.-.- 

1st Mort. (Dix., Peo. & Han).guar ¥ 8 |Jan. & July.| “ « 11889 | 98 3d Mortgage (sinking fund) 1856) 487,900) 8 |March & Sept.) © 1876 }-++- 

1st Mort. (Car. & Burl.) guar....| 600,000 8 May & Nov. “ “ 1879 984 dst Mort, (Branch) 1865 ...-+--. 71,000) 7 |Jan & July. 1873 j++ 

1st Mort. (Quincy & War.) guar.} 800,000 Jan. uly.| “ « 90 Slev., Mt. Vernon an aware: 

Ist Mort. (Ov 0. & Fon Ry.jguar. 1,260,000) 8 | = . < [2900 -- oltt, Mortgage gold.....-..-+-+s» 1,500,000) 7*|Jan. & July.) New York. [1900 |---- 

1st Mort. (Ill. Gr. Trunk) guar..} 960,000 April & Oct. ad } 4 eveland and Pittsburg (Pa.Co.): 

Ohioogn, Oinshuneti endl Louier. : . 2d (now Ist) Mortgage guar.....| 790,500 7 |March & Bept.| Now York. }1673 | i004 
Ist Morigage......+.+cc+«e+s-«| 1,000,000] 7 |Jan. & July.| New York. |1887 |---- || 3d (now 2d) Mortgage guar.....| 1,358,000) 7 |May & Nov { {| {1875 jt 

Chicago, Clinton & Dubuque* 4th (now 3d) Mortgage guar.....| 1,096,000) 6 |Jan. & July) | i 1892 98 
Ist Mort. guar. C., B. & Q.....+.| 1,300,000] 8 Jan. & July.| Boston, {1896 | 80 || Consol. sinkingfund guar.......| 528,000 7 |May & Nov 1900 

Chicago, Danville and Vincennes : \Colebrookdale : ” hilad 893 
1st Mortgage (Ill, Div) gold....| 2,500,000) 7* April & Oct.| New York. |1909 | 90 1st Mort. guar. by Ph. and Rdg.| 584,700) 6 |June & Dec, Philadelphia. |1 ooo 
1st Mortgage (Ind. Div.) gold...} 1,600,000) 7*| “ « « « 1912 | 90 ||\Colorado Central (3 ft. gauge) : Bos! 

= 0, Dubuque & Minnesota: sls - Be soe | 878 ot Meaty, ce eg ree 225,000; 8 | June & Dec. ton. 1890 eee 
st Mortgage guar. $25,000 p. m.} 4,100,000 June & Dec. ston. Jolumbus, Chicago nd. Cent. : 

Chicago and ifnois Geathete : Ist Mortgage Consol. skg fund. .|15,344.750| 7 | April & Oct. New York. = oot 
let Mortgage for $19,000 p. m...| ----++-| 8 |March & Sept.| New York. |1900 |-.-- || 2d Mortgage Consol. skg fund..| 3,679,900 7|Feb. & Aug. 1909 i 

Chicgago and Iowa: Columbus, Springfield and Cin. : 

Ist Mortgage for #2,200,000......| 1,750,000] 8 |Jan. & July.| New York. |1900 | 928 || 1st M.(assumed by Cinn.,8.& ©.)} 1,000,000] 7 | March & Sept. New York. {1901 |--+- 

Chicago, lowa and Nebraska: Columbus and Hocking Valley : 
2d Mort. (now Ist) guar. C&NW)| 592,000) 7 Jan. & July. Boston. 1880 |-+-. 1st Mortgage ekg fund..........| 1,500,000 7 |April & Oct. New York. 1897 |-++s 
3d Mort. (now 2d) guar.C.&NW| 218,000| 7 |Feb. & Aug.) New York. |1892 |-+-. |} let Mortgage (Branch).........| _ 200,000 7 \Jan. & Julv) © 2 1880 [+++ 

Citeam ond Northwestern : ny EN a makes nag lp aenaet ont Coseseceseeeees| 1,000,000] 7 | April & Oct. 1891 | cess 

erred sinking fund (193 m.).| 1:245.500 eb. & Aug.| New York. |Columbus and Xenia: 
Funded cou ns (198 —. .|  700,000| 7 |May & Nov.| “ «11883 | 998 1st Mortgage, guar. by Pa. Co...| 302,000) 6 | March & Sept.| New York, |1860 |---- 
General 1st Mortgage (193 m.) ..| 3,588,000} 7 |Feb. & Aug.) “ «© 11885 {101 ||Connecticut and Passumpsic Rav. : 98 
Appleton Ext. (23 m.& 76,000 ac.)} 174,000} 7; “ “ e « 11885 | 89 1st Mortgage sinking fund......| 448,100) 6 |June & Dec. Boston. 1876 B.. 
Green Bay Ext. (26m & 78,000 a.) 000, 7 | “ “ “ «~ 11885 | 80 Notes payable, conv. at par....| 594,000) 7.) _ « . = 1876 
Equipm’t (Engs’é& Cars $406,000)! 101,000] 7 |April & Oct.) “ «  |1874 |... || Ist Mort (Massawippi) guar. gold| 400,000) 6*|Jan. & July. 1889 rere 
1st Mort. (Gal. & Chic. 248 m.)..| 1,775,000 7 |Feb. & Aug.) “ « —}1882 {1024 | |Connecticut River: 
2d Mort. (Gal. & Chic. 248 m.)..| 938, 7 |May & Nov.) “ « {1875 |100 || Ist Merlange skgfund......+0..| 250,000 |March&BSept Boston. 1878 |+++s 
Miss. Riv. Bridge( “ )....0--| 200,000) 7 Jan. & July.) “ « 11884 |---. |\Connecticut Valley: e 
Elgin & State Line( “ )........| 129,500) 7| i « |1878 |... || 1st Mortgage........+e2.ee2-+.| 1,000,000| 7 |Jan. & July.) New York, |1901 |+++« 
Ist Mort. (Peninsula 79m.éland)} 331,000} 7 |March & Sept.) “ “ 1898 | ¥5 ||Connecticut Western : 
Consol. skg fund (C.& N.W.R’y| 3,105,000 ALL ty : : p- ae HS on 9, tad a 2,008,500}7 |Jan. & July.| Hartford, |1890 |-++- 
Consol. gold bonds for348,000,000) 4,584,000) 7* June & Dec ‘ onnecting ( elphia): 
Ist More (Madison Exten.) gold | 3,150,000| 7*|May & Nov.) “ i = Ist Mort A BOD & 1$200,000each 1,000,000] 6 |March & Sept.| Philadelphia, |1.2.3.4.) $9 
1st Mort. (Menominee Ext.) gold} 2,700,000) 7*\June & Dec.) “ «“ {1911 |---. |}Cooperstown and Susgq. Valley: 
Ist Mort. (Chi.& Mil.R.R.) guar.| 589,000|'7 |May & Nov.) “ « 11874 [eee || Ist Mortgage.....ceceessesereee] 100,000] 7 [March & Sept.) New Yerk. |1889 |-++. 
2d Mort. (Mil. & Chi.R.R.) guar.| 182,000} 7 |Feb. & Aug. . “ 11874 [eee | \Cowanesque Valley: 
3d Mort. ( “ “  Jguar. 9.500 7 |June & Dec “ « 11898 jee. Ist Mortgage, gold......s.+++-.| 100,000) 7*/Jan. & July.| New York, |1902 |.-++ 
1st. Mort. (Chic. Mil.R.W.)guar| 1,141,000} 7 |Jan. & July.) “ « 11898 | 94 | |Cumberl’d & Penn. (Consol. Coal) : 
Ist Mort. (Bel.& Mad. R.R.)guar.| 306,000) 7 | “ ' “ “ |1888 |... || Ist Mortgage....cecscecseeeseee| 908,500} 7 [March & Sept.) New York. 1891 |.--- 

Chicago & Northern Pac. Air-L.: 2d Mortgage, sinking fund......] 709,000) 7 |May & Nov.) “ “11888 | +++. 
1st Mort.(skg f'd gold $25,000pmy_ .......' 7*|June & Dec} New York. |1902 |-«.. | |Cumberland Valley : 

Chicago & Mich. Lake Shore: Ist Mortgage....+..ssesreeeree-| 161,000) 8 | April & Oct. Philadelphia, |1904 |-++. 
1st Mort. of Sept,1, 69, $16,000pm] 1,350,000| 8 [May & Nov-| New York. |1889 | 77 2d Mortgage....cecceceesceesee.| 109,500) 8 vs - 1908 |-+ee 
1st Mort. of Nov. 3,71, $16,00Upm| ......| 8 |March& Sept.) “ 11891 jeeee || Plain bonds......sssessceeeee-| 81,800) 6 [Jan. & July, ™ 1884 |-+ee 

bey Omaha and 8t. Joseph: Danbury and Norwalk. 

Ist Mortgage for $8,000,000......| +s+e+s+} 8 April & Oct.| New York. |1901 |.... || Ist Mortgage of July 1, 1860....| 100,000) 7 |Jun. & July.| New York |1880 |--.. 

Chicago and Paducah (C. B. & Q.): Ist Mortgage of July 1, 1870... 200,000) 7 | “ = “ “71800 Jeese 
Ist Mortgage $26,000 p. m. gold..}  seccese| T*).ceceeeceeeee- Boston. |1901 |eee. | |Danv.,Hazleton & Wilkesbarre: 
hi., Pekin & Southwrn(CB&Q): Ist Mortgage......++seeeeeeeeee| 1,400,000] 7 |April & Oct.) Philadelphia, |1887 | 80 
1st Mortgage for $1,600,000 gold.| 700,000] 7*/Feb. & Aug.| Boston. [1901 |-++. ||Davenport and St. Paul: 

a S Island and Pacific: 1st Mort. gold skg fd $20,000 p.m. 3,000,000] 7*/Jan. & July. New York, {1890 |.-.. 
Ist Mortgage (C. &R.1.) balance} 104,000) 7 |Jan. & July.) New York. |1870 |---- ||Dayton and Michigan (CH. & D: 
1st Mort.skg fund(C.,R.1.& Pac.)} 8,600,000} 7 | “ rs “ «~~ {1896 |1054 || 1st Mortgage sinking fund guar.| 1,981,000) 7 |Jan. & July.| New York. 

Chi. & Southwes’n(C.,R.1.&Pac.): 2d Mortgage, guar....seeseeee+-| 445,000) 7 |March & Sept.) “ - 
1st Mort. gold, tax free, guar.....| 5,000,000} 7*|May & Nov.| New York. |1889 |...- 3d Mortgage, guar.........++...| 361,000} 7 |April & Oct) “ * 
1gt Mortgage gold, Atchison Br.. 1,000,000} 7*|June & Dec.) “ “ |1901 |... Toledo Depot bondsguar.......| 105,500) 7 |March& Sept.) “ “ 

Chicago & Wisconsin Midland: Dayton and Union: 
let ye foe tm for$41,000,000] .......| 7*\Jan. & July.| New York, |1902 |-+.. Ist Mortgage, registered ........] 140,000| 7 |March & Bept.| New York, |1878 |:.-. 

Ohicago and Superior: 2d Mortgage.....eececeeeeeeeeee| 135,000) 7 |June & Dec.) “ & 11879 [e+e 
Ist Mortgage(Mad.& Portage)g’d| 600,000) 7*|April & Oct.) New York. |1900 |-«.. Income Bonds .......es+eeeee04| 202,445, 6) “ “ ad & 11879 |-o0e 
Ist M. (Chi. & Sup.)g’d $5,000,000}. .......| T*\Jan & July.) “ “ 11902 |-«-. ||Dayton and Western (Pa. Co.): 

Chillicothe & Brunswick : Ist Mortgage.....c.seeseeeeeere| 275,000] 7 |Jan. & July.| New York, |1005 |-++- 
1st Mort. guar.by St.L.K.C.& W.| 500,000} 8 |Jan. & July.) New York, |1894 |... Ist Mortgage.......scecsecceees| $26,000) 6) “ ns ™ & 11905 © | -eee 

Cincinnati, and Baltimore : Decatur, Sullivan and Mattoon : 
1st Mort. .by B& U.& M.&C.| 274,000] 7 |Jan. & July.| Baltimore. {1900 | 914 Ist Mortgage....seccsecceseeess| 500,000] 8 |March & Bept.| New York. |1901 |... 

Gincinnati, Hamilton and Dayton: Delaware (P. W. & Balt.) : 
lst Mort, of 1853........+++++00+| 1,250,000] 7 |May & Nov.) New York. |1880 |.... Ist Mortgage.......seeeeeeeeees| 500,000] 6 |Jan. & July.| Philadelphia, |1875 |.... 
2d Mortgage of 18@5............| 500,000} 7 |Jan. & July.) “ “11885 [ewes 1st Mortgage, hebesvecenpe of « aR L..” . 1875 |-eoe 
$d Mortgage of 1867......... ---| 282,000) 8 |June & Dec.) “ & J1877 jeces ist Mortgage extension......+-..| 100,000}6| “ « « 1880 [eee 

Cincinnati and Indianapolis Junc.: Delaware State Loan...........| 170,000} 6| “ . ™ 1876 |-+0. 
Ast Mortgage.......0.+ee++++-ee| 1,200,000} 7 |Jan. & July.| New York. |1885 |--.. ||Oelaware, Lackawan. & Western: 
2d Mortgage.....ceccssseceeeees| 798,000) 7 |March & Sept.) “ 11893 |e. 1st Mort. (Eastern Ext.) ........| 1,111,000} 7 | April & Oct.) New York. |1876 [1045 
lat Mortgage (Newcastle Br.) ..| 250,000] 7 |June & Dec.) “ “ 11884 |--.. || 2d Mort. (Del, Lack. & Wtn)...} 1,633,000) 7 {March & Sept.) “ «° }1881 104 

Cincinnati, Lafayette and Chi. : Convertible b’ds(Del.Lack.& W.)| 5,000,000] 7 |June & Dec) “ “% 11892 {104g 
Ist Mortgage........+seseee-e+-| 1,000,000] 7 |March & Sept.| New York. |1891 | 83 ||Denver Pacific: 

Cin. & Martinsville(I.C. & La.F.): 1st Mo’ gold, land grant...| 2,500,000) 7 |May & Wov.| New York, |1899 |.... 
Ist. Mortgage guaranteed .......| 400,000] 7 |Feb. & Aug.) New York. |1895 |.-.. ||\Denver & Rio Grande( ft.gauge): 

Cincinnati & Muskingum Valley: 1st Mort. gold, ekg fund tax free.|16,000pm| 7 |May & Nov./N.Y. L.&Ams.\1900 |..-- 
lst Mortgage.........s0++se+e++| 1,600,000] 7 |Jan. & July.) New York. |1961 |--.. ||Des Moines Valley: 

Cincinnati, Richmond & Chicago: 1st Mortgage (on 154 miles).....| 2,810,000) 8 April & Ovt| New York. [4677 |--+. 
jet Mortgage guar. by C.H.&D.j 560, 7 \Jan. & July.| New York. |1896 |-... Ist Mortgage Land grant.....«+| 4,690,000) 8 « * 606 |» 

‘ 
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é | Interest Payable. é é é Interest Payable. Py 8 
Description of Bonds. Amount.| 3 3 S Description of Bonds. Amount,| = A <3 
3| When. Where. | A | E& 3! When. Where. a 
Detroit, Ee) River and Illinois: \Framingham and Lowell: 
Ist Mortuage for $22,000 p.m..../$....-...| 8 |Jan. & July.) New York, |1891 |.... || 1st Mortgage.......-00s++. $477,683, 7 |May & Nov.| Boston. {1891 | 90 
Detroit, Hillsdale and Indiana : | | Frederick and Pennsylvania Line : 
Ist sont. $16,000 p. m. guar.....| 1,170,000) 8 |June & Dec.) New York. |1890 | 794 || Ist Mortgage gold...... 250,000, 6*| April & Oct.| Baltimore. /1900 |... 
ortgage........ 800,000} 8 Jan. & July.) “ “11891 . ||@alena & Chic. Uinon(C.&N.W.: . 
Detroit, Lansing. & L. Michigan: | Ist Mortgage........+e++eeeeees| 1,785,000} 7 Feb. & Aug.| New York. |1882 |1024 
lst Mortgage (consolidation)....| 3,000,000} 8 |April & Oct.| Boston. {1896 | 70 || 2d Mortgage............-seesees 948,000 7 [May & Nov.) “ “11875 | 00 
Detroit and Milwaukee : || Elgin and State Line Purchase..| 135,000} 6 Jan. & July.) “ « 11878 |.+e. 
Ist seen (0. ¥. R.’y)conv.| 2,500,000) 8 |May & Nov. New York, |1875 |.... || Mississippi Bridge .............| 200,000) 7} “ ” " «1884 |--0e 
ad M a 1,000,000! 8 | « “ a a ee (Georgia (and Banking): ie 
lst Fun ~ i- (Da mii 625,924) 7 Jan. & July. « “ 11876 oe || Company bouds (debentures)...} 681,000) 7 |Jan. & July.) Augusta. 712-86) -0ee 
2d Funded Coup ws )} 376,734) 7 | 3 “ }1875 |.... | Gilman, Clinton & Springfield : 
“aki. & Ottawa Re. R. stg. bonds,| 150,867! 6*| May & Nov. London. {1873 |.... || Ist Mortgage GE vecscccecesess 2,000,000] 7*| March & Sept.| N.Y. & Lond./1900 +. 
< tr. & Pontiac R. R. bonds....| 250,000) 7 New York. |1878 |.... || 2d Morigage gold ..... eoeesees.| 1,000,000) 8*\Jan. & July.| “ « {1892 .- 
Detr. & Pontiac R. R. bonds.. 260,000| 8 |Feb. & pach “ “« 11886 | ... | Goshen and Deckertown: 
cy Mon. & Tol. (L.Sh.é M.S | ]| 1st Mortgage...ecccccees eeeee| 226,500) 7 - & July.| New York. |1888 |.... 
lst Mortgage Aug. 1, 1856 ......| 924,000} 7 |Feb. & Aug.) New York. [1876 | ‘94 |'Grand Rapids & Indiana: 
Deke ne and Sioux City: | || 1st Mortgage guar. gould, tax free} 4,000,000) Jan, & July.| New York. |1899 ee 
orteage tax free....--++- ++| 894,000) 7 Jan. & July.) New York, {1883 | 944 | 1st Mort: not guar. gold, tax free} 4,000,000! — & Oct. “ |1899 |... 
Dubuque Southwestern : ||Grand River Valley (Mich. C.) 
ist Mortgage, guar. by Ill. Cen..| 450,000) 7 | ape & Oct.| New York. |1883 |.... || 1st Mort., assumed by Leseces..| 1,600,000) 8 8 |Jan. & July.) New York. {1836 |.... 
lst Morigage, preferred & guar..} 100,000| 7 |Jan. & July.) « « 11883 cd 2d Mortgage, guar. by Lessees... ' Maich &Sept.| “ “ 11879 | 969 
Dunkirk, Warren and Pittsburg : | \Grand Trunk (Gn): 
Ist Mortgage gold tax free.-....| 1,190,000! 7*\June & Dec.| New York. |1900 |.... | Equipment Bonds £500,000......| 2,500,000) 6* April & Oct.| London. eee .. 
Dutebess and Columbia : || Equipment Bonds No. 2 £270,500] 1,360,000) 6*) “ ws . se |eeee 
lst Mortgage Jan. 1, 1868.......| 1,500,000) 7 | Jay, & July.) New York. |1908 |.... || Postal & Military b’ds £1, 200,000} 6,000,000) 6*|/Feb. & Aug. . pee [eee 
t Alabama and Cincinnati: | | 1st Preference Bonds £2,838,335.|14,191,675, 5* Jan. & July. . tees jewee 
lst Mort. end.$16,000 p.m.by Ala. sececee.| 8 Jam. & July.|.cceceeseeeeer|1890 |... || 2d Preference Bonds £1,685,765 . 8,428,825) 4*| “ aa sg tees °° 
Bast Brandywine & Waynesburg. || Provincial Debentu’s £3,111,500/15,557,500|---|-.eeeseseeeee-| Ottawa, coe joave 
Ist Mortgage. teveeereeeeecesees| 140,000) 7 Jan. & July.) Philadelphia, |1885 |-... Great Western of Canada: 
ED rercconcccetane.oe 35,000; 8; “ . 2 1873 |---. || Perpetual Debentures Stock....| _ 227,273| 5 Jan. & July. London. [pe see 
East Pennsy vania (Ph. & Rdg.): Common (Company) Bonds....| 1,384,117) 4 a i2- P73 neoe 
Ist Mortgage, guaranteed.......| 495,000) 7 |March & Sept.! Philadelphia. |1888 (101 || Common ( « ) Bonds....| 2,993,975] 6 May & Nov. ye °73-"76| «0+ 
East Tenn. & Georgia(E.T.V.&G.: || Common( “ >) Bonds....| 2662067) 6{/April & Oct. “ "77-'78|.004 
Bee BOUND. ocesccnvcceseceses 870,000! 6 |Jan. & July.| New York. |76~86|....|| Common( “ ) Bonds.... 4 867) 5 . 1881 |... 
Tenn. & Vir. (E.T.V.& Ga.)* \] Common( “ _ ) Bonds....| 3,650,000) 6 |June & Pt " 1890 |..-. 
Ist Mortgage, endorsed.........| 175,000) 6 Jan. & July.| New York. |1886 |.... | 'Greenville and Columbia: F 2 — 
East Tennessee, Virginia & Ga. : | | 1st Mortgage guar. by 8. Car....| 1,426,546] 7 |Jan. & July.| New York ‘81-'86 60 
Ist Mort., aku fund for $3 500,000) 2,519; 000) 7 hoe & July.| New York. |1890 | 90 || 1st Mortgage not guaranteed....| 376,766, 7| “ « - ” 81-'86]-.-. 
Kastern (Mass.) : |'Greenwich and Johnsonville: | = 
English same, duty 1, ee 383,000! 6*) \Jan. & July.) London. /1872 |.... Sh: STUN cnnnsasqeasences 130,000) 7 |May & Nov.) New York, |1889 |-.... 
Loan of 1864-74 ............ 750,000 6 |Feb. & Auy.| Boston. [1874 | 99 |\Hackensack & New York c Ext. 
lst Mort. ioe ~ . R yassumed, 194,400 6 |Jan. & July. wa 1876 | 94 || Ist Mortgage, $10,700 p.m..... 300,000] 7 |May & Nov.) New York. /|1889 .- 
Loan Of 1865-85... ..ccccccccece 160,000' 6 |April & Oct. “< 1885 |--.. ||Hasnibaland Naples( LW. aW,): 
Loan of 1868~'88........-...+00.| _ 500,000) ¢ |March & Sept. * 1858 | 91 | Ist Mortgage......sssesesseeees| 675,000] 7 [May & Nov.| New York. /1898 | 80 
J.oan of 1869-'89............ sees! 1:000,000/ 6 (May & Nov. vs 1389 | 90 2d Mortgage ....-.ccccccccecces| 429,000] 7 |Jan. & July.) “ “ 11890 |.... 
Loan of 1872982.0000220..22.221] 1,600,000, 7 |March & Sept. “ 1882 | 94 | Hannibal & Central Miseourl : | “ 
Eastern Shore (Md.) : . Ist Mortgage gold, tax ives... .-+| 1,000,000, 7 |May & Nov.) New York, |1890 4 
Let Morlyages.c..ccrccccccese a 400,000 | 6 Jan. & July.| Baltimore. /1880 |.... || 2d Mortgage.......... TTI) -"280,000] 7 |Feb. & Aug. 1890 |---- 
24 Mortgage ......... 180,000, 6 | April & Oct. - 1886 |.... ||Hannibal | St. Joseph: | ‘a myn] Ot 
Elizabethtown and Paducah : | || Missouri State Loan............| 1,500,000) 6 Jan. & July. New York. "1177 
let Mortaage, convertible..... by ‘esensiil 8 |March & Sept.! New York. |1890 |.... || Missouri State Loan-........... 1,500,000) € | “ “ “ . 87-’88)--.- 
Elmira aud Williamsport(N.Cen.): bod Six years Mortgage bonds(222m)| _63,00011¢ | “ ” - “4 1872 |-+++ 
let Mortgage guaranteed........ 1,000,000, 7 |Jan. & July.) Philadelphia. }1980 | 97 Five years’ notes (277 m.).......| | 189, 300) : Various. . ; 1874 ae 
Income Mortgage guaranteed ..| 570,000 5 {April & Oct. “ 1872 | 60 Fifteen years’ bonds (277 m.).. 3,476, 000/ 8 |March & Sept. : = 1885 
Erie Railway : | Ist Mori. (Q. & Palm.R.R. 15 m)| '600,000| 8 |Feb. & Aug) “ =“ [1892 |... 
1s Mortgage ......-+50+ eecees| 2,485,000) 7 |May & Nov.} New York. |1897 /|104 1st Mort.( .City& Cam. RR55m,} 1,200,000 he Jan. & July. . : 1886 i 
orignge convertible........| 2174,000| 7 ‘March & Sept. ” “ {1879 {100 General Land Mortgage (277 m.)| 1,134,100! 7 ag & 4 ¥ ‘ {1888 |... 
8d $4 Mortons 7 nenee 4,582,000) Te pa “ 11883 | 983 General Mortgage conv. (277 m.) 6,600} 7 |Jan. & Jul “ “11388 j-eee 
4th ——— convertible....... 2,937,000; 7 |April & Oct.) “ « 1880 |100 ||Harlem Extension: * . 
6th Mo e couvertible..... ..| 709,500! 7 \June & Dec.) “ 11888 | 964 || Ist Mortgage.........ceeeeeeses| 4,000,000} 7 Jan. & pio New York. |1890 |.--- 
Buffalo Branch, Ist mortgage... 182,600! 7 \Jan. & July. « « }1891 |.... || Harrisburg & Lancaster: ' ‘ 93 
Sterling Loan (£1,000,000) cocv.| 4,437,470) 6* March & Bept.|__London. [1875 | ... || 1st Mortgage, guar. by Pa. Co...| 700,000| 6 |Jan. & July. Philadelphia, | 1883 
Consol Mort. for 330, 000 000, g'd\12,076,000! 7 NY«London./1920 |.... ||Hartford and a Haven: 
Uonvertible bonds........+e0+- | 8,000,000) ; ebedescecesacieesescoutiedemeivene- ieces |i Maen seeee-| 580,000] 6 Jan. & July.| Hartford. {1878 |--.. 
Erie and Louisville: |Hartford, iienes ‘and Fishkill: ~ethy? 
M. e of 1871......... veeeee| 1,000,000) 7 |April & Oct.| New York. [1901 |.... || 1st Mort. (R. L. 26.32m. ekg fund 481,000} 7 Jan. & July.) Providence. |1876 |---- 
Erie and Pittsburg (Penn.): | Ist > (Conn, 96.04 m. Sn HS 1,574,500) 7} “ « Hartford. |187@ |.-.. 
Ist Mortgage......... coveeesees| 872,800) 7 \Jam. & July.) New York. {1882 |.... || wns" Jay an & Monroe(F&P 
BA Martange’.ccccecescccne 115,200} 7 |March & Sept.) “ “ 11890 | | ¢ Mortgag war., tax free.....| 1,000,000) 8 |Jan. & July.| New York. {1901 |... 
Consolidated Mortgags tax free.| 2,089,000] 7 J: an. & July.) “ “11898 . | \Holyoke ne v eatfield : 
Equipmen ‘Mortgage ....-..... 600,000) 7 | April & Oct. “ “ }1890 |--+. || Ist Mortgage.....seesseeereeees| 200,000) 7 April & Oct.) Boston. 1891 |... 
Buropean & N. American ( Me.) | |Housatonic : 
Bangor City Bonds(1st m. 55 m.) 1,000,000) 6 iJan. & July.|N. Y.& Lond.|1894 |.... || 1st Mortgage sinking fund......] 191,000) 7 Jan. & July. Brpt. & Bost. wert tees 
let L.M.c& Jet on 59, &2d on 55m) 2,000,000) 6*|March & Sept.) “ “ 11899 | 8 | a 2d Mortgage......ceseccccceree| 100,000) 7 |Feb. & Aug. - -° 1885 |.c.e 
Evansville and Crawfordsville : eS ere oe mw , Mortga: pet MMB. a ecseersen 100,000} 6 |April & Oct. 1889 |... 
lst Mortgage (main line ek fund Jan. uly. ew York. seve ouston and Texas Central: a 
Ist Mortgage M8 UN 1,004,000) 7 March & Sept} “  « liea9 |... itt Mortgnge 1.G. ele fund, gol. q*\Jan. & July.) New York. |1801 |. .. 
let Mort. (Rockville hiatal: 150,000; 7 |Feb. & Aug.) “ {1881 j-oee | Hudson River (N. Y.Cen.& H.R.) : “ 
Evansville, Henderson & Neahv. : : | Ist Mortgag>.....+++sseereeeees 7 }Feb. & Aug.) New York. 1870 |... 
NL si <xvsedestsncous .| 1,000,000} 7 |Jan. & July.) New York. [1897 |.... 2d Mortgage, etnking SABRE, 7 |June & De.) & ey 1885 | 105 
* ee eats Chk 750,000) 7*|May & Nov.) New York. |1900 ‘Hudson Connecting (N&O Mid) algae, td gy 
ist i Mii eccscates A a ov.| New York. cove udson Jonnec ing y: a 
Fall River, Were: & Providence : hel sis J =» Stal Seat mm lmuntingden end Broad ageecanee* 7*|May & Nov.| New York. |1902 |.... 
lst Mortgage... ....-..-- ccecece , Jan. & July.) Providence. 2 eee. ||Hun on and Broad To ) 
lint and Pere uette: 4 Ist Mo ortgage gold... tesco 7/April & Oct.| Philadelphia. 1890 {1044 
Land Mort. Ist series (65,2418.)./ 168,500) 7 |May & Nov.| New York, |1880 |.--. || 2d Mortgage.....++--++0+-+ sor. 7 |Feb, & Aug. 1875 | 94 
2d series (92,748a.).| 221,000 H jJan. & July.) “ ~. Eee jines< 3d Merteeas (Consol). cesecauniion: 7 |April & Oct. 1895 | 66 
ss &2 serica(52,091)tx.f.| 2,046,000 8 |Marcn &Sept., “ “ 1888 |... |/Dlinois Central: 
& Holly lease, 8.F. 25 000 p.a.)| 476,000;10 [May & Nov. ae « {1888 |... || Construction bonds, cur. skg f’d. 7. |April & Oct.) New York. |1875 [103 
netruction Loasd....-.e.+++- 165,000! 8 | “ ‘ “ 11876 |.... Constrnstion Nonte, BR sconees 4 > p= 7 Oe ote seats 
Florida : emption honds, currency.... tree 
let Mortgage cony. gold ....... 2,800,000) 7*|Jan. & uly.) New York. |1889 |.... || Redemption honda, sterling...... e*| « “ London. /|1875 |.... 
uahing & Berth Bide (L. 1.): \Indiana and Illinois Central : 
st Mortgage......22 sccccecess 1,025,000) 7 |May & N +/M Y.& Lond.|10(0 e+ || lot Mortgage guld........seeeee 7*\Jan. & July.| New York. |1901 |. .. 
Fonda, J ohinsto’ n & Gloversville : : ast ME North and South: 
lat Mortgage... .ccccsccercccess 300,000) 7 Jan. & Culy.) New York. |1890 |.... « = Mo i . for $22, ny | Be. g’d "*| April & Oct.) New York. {1901 |.... 
Fort Scott, Humboldt & ee: ndianapolis, Blooming. est. : 
Ist Mortgage $20,000 p. 2: ol cascenect © eG @& Jaly.| New York. |1891 j---. || Ist Mortgage gold......-sseeees 7*\ April & Oct. New York. 1909 | 91 
Fort Wayne, Jackson & Mt. : Oe EE croc sccrrcicreeceres 8 jJao. & July. 1809 | 81 
Ist Mortgage traffic guarantee...| ,500,000 8 |Jan. & July.) New York. [1889 |-... | /Indianapolis & Vincennes: 
24 Morne (Eavipone cosee 000 8 wae & Oct) “ «” lyg91 |... || 1st pony guar. by Pa. Co... 7 |Feb. & Aug. New York. 1908 j.... 
Fort Wayne, Nuncie & Cin. : | 2d Mortg —' by Pa. Co,.-. 6 |May & Nov. 1900 | 71 
Lat Mortgage CA seeenseccereee 1.800.000, a prk & Oct Boston, [1899 |... | |Internation . " 
84 MOP gaye. cevewrrsesrererers 00,01) 8 wn & Jaz. . 1895 |-++. || lst Mort, gold, ekg. find tax free 7,|April & Oct.| New York’, 1901 |..-. 
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AMERICAN RAILROAD BOND LIST. 





An Asterick (*) affixed to rate of interest signifies “ Payable in Coin.” 
















































































3 Interest Payable. 3 9 é lnterest Payable. é g 
Description of Bonds, Amount. 3 3 E Description of Bonds. Amount.) 5 & = 
When. Where. = ro} When. Where. an 

Indianapolis, Cin. and Lafayette : Lake Shore & Michigan So. : 

Ist Mortgage(Ind.& Cin.)of 1858|$1,589,500| 7 |April & Oct.) New York. |1888 |...- Sinking Fund Oct. 1, 1869......./$1,600,000| 7 |April & Oct.) New York. {1879 |.... 
1st Mortgage(I. C.& L.F.)of 1867| 2,770,000) 7 |Feb. & Aug.) “ “ 1897 |--e- Consol. registered July 1, 1870..| 4,182,000} 7 |J. A.J. & OO) “& « 11890 7 
1st Mortgage( « jof 1869) 1,566,000) 7 |June & Dec.) “ & {1899 |... Coneol. coupon July I, 1870.....| 1,000,000) 7 |Jan. & July.) “ “ 71890 | 974 

Indianaps)'s and St. Louis : Bonds of Oct. 1, 1872..........-| 235,000] 7 April & Oct.) “ « {1882 }.... 
vo ge | ee ee 7 \Jan. & July.| New York. |1916 |---- Dividend (Lake Shore) Ap. 1, 69} 1.£00,000) 7 “ « “ {1899 | 964 
lst Mortyage.....ccccccceeee «++| 2,000,000) 7 |March&Sept.;) “ 6 |1916 j--e Sunbury July 1, 1854..... seesee| 500,000) 7 |Jan. & July.) “ “ 1874 «|... 
lst Mortyage......... dosseess we 7 April & Oct. “ “& HIDIE |e. Reg. Jan. 1, 1855 C.P.& A. R.R.! 1,000,000) 7} “ ” “« 11880 1/100 
2d Mortgage ..csceeeseeeeseeeee| 1,000,000) 7 | “ “ “ “& —|1900 |--. 8d Mort. ‘)ct.1, 67 - 1,000,000) 7 |April & Oct.) “ “ 71892 | 99 
Equipment Mortgage.........++ ; 8 Jan, & July.; “ “ 11881 |... SkgFund July 1, 1855 C. & Tol.| 2,014,000) 7 |Jan. & July.| “ “ 11885 |100 

Towa Eastern: Mort. April 1, 1866 «“ 860,000) 7 |April & Oct.) “ “ -11886 | 99 
1st Mortgage gold.......--++-«+/14,000pm| 7*|Feb. & Ang.) New York. |1902 |--«- lst Mort. May1, 1855M. 8. & N.I-| 6,256,000) 7 |May & Nov.) “ “71885 = /105 

Towa Falls & Sioux City (Ill.Cen.): 2d Mort. Oct 31,1857 * 2,693,000, 7 | “ * * “11877 [101 
1st Mortgage guaranteed........| 2,960,000) 7 |April & Oct.) New York. |1917 | 81 Mort. Nov. 1, 1858 Buff. & Erie.| 100,000) 7 |May & Nov.) “ “11878 |... 

iowa Midland (0. & N. W.): Mort. July 1, 1862 “ 200,000} 7 |Jan. & July) “ “ 11882 | 98 
[st Mort., $16,000 guar......+ee+|.see2+e--| 8 |Feb. & Aug.) New York. |1900 | 91 Mort. Sept. 1, 1866 “ 300,000} 7 |March & Sept.) “ “ 11886 |.... 

Ironton (Penn..): Mort. April 1,1868 “ 3,000,000} 7 |April & Oct.) “ “« 11898 
1st Mortgage..... sececeeseecess| 100,000) 7 [May & Nov.| Philadelphia. |1875 |---- ist Mort. Aug.1,1856(D.M.&Tol.)| 924,000} 7 |Feb. & Aug) ‘“ “ 118% | 994 

Ithaca and Athens: lst Mort. Sept. 1,1869(K.&@W.P.)} 400,000) 7 |Jan. & July.) “ “ 11870 | 90 
1st Mortgage gold, skg fund.....| 600,000] T*/Jan. & July.| New York. |1890 | 96} || 1st Mort. Oct.1,1867(Nch&ThR.)| 100,000) 8| § « “ “ 11887 |.... 

Jackson, Lansing & Saginaw(MC): lst Mort. Oct. 1, 1867(Kal.&Sch.)}| 100,000} 8} “ “ « “ 11887 ‘ore 
Ist Mortgage........2+++-eee00e| 1,495,000] 8 |Jan. & July.| New York. |1886 | 994 lst M.July1,’68(KaL. AlL& Gr.R.)} 840,000} 8} “ “« a « {1858 |) 964 
2d Mortgage ........06 esceecess| 500,000} 8 |March& Sept.) “ “ 11888 |--. lst Mort.July 1, 1864(J.&Frank.)| 500,000; 7 |‘ * “ “ Var Jocce 
Ist Mortgage, Northern Ext....| 940,000) 8 |May & Nov.) “ « |1890 | 98§ || 2d Mort. Jun.1, 1869 és ,000| 7 |June & Dec} “+ “ 11894 }.... 

Jacksonville, Fensa:. and Mobile : | Lawrence (P. Ft. W. & Chi}: 
1st Mort. Florida State Loan g’d| 4,000,000) 8 |Jan. & July.) New York. /1900 |--+- || lst Mortgage, guaranteed.......} 600,000 7 |April & Oct.) Philad Iphin |1806 |.... 

Jamest’n & Frank. (L.8.é& M.So.): e Leavenworth, Luwr. & N. Weat’n: 
ist Mortgage guaranteed........) 496,000) 7 |Jan. & July.) New York. |1 897 | -+- lst Mort. guar. by Pac. of Mo...| 355,000) 7 |Feb. & Aug.) New York. |1899 |.... 
2d Mortgage guaranteed........) 500,000] 7 |June & Dec.| “ “ \1894 |.++- ||Leaven., Lawrence & Galveston : 

Jeflerson (Erie): lst Mort. skg fund conv., gold...| 5,000,000/10 |Jan. & July.|N. Y. & Bost.}1899 | 65 
1st Mort. (Hawley Section).....| 206,000) 7 |Jan. & July.| New York. |1887 |---.« ||Lebigh and Lackawanna: 
2d Mort. ( " Jeeoee| 94,000) 7] “ “ “ & —|1889 |-ee. lut, Mortgage tax fre@..eecceees-| 300,000} 7 |Feb. & Aug.) Philadelphia. |1807 |..., 
1st Mort. (Carbcndale Section)..| 2,000,000} 7} “ “ “ “ |is89 |--e- |/Lehigh Vailey: 

Jetfersonville, Madison & Indian. : 1st Mortgage (old loan)........-| _sssee+.| 6 |May & Nov.| Philadelphia.|1873 |-..- 
lst Mortgage consol....-.+++++.| 2,089,000) 7 |April & Oct.) New York. |1906 |- «- lst Mortgage (new loan) tax free} 8,546,000} 6 |June & Dec. “ 1898 |1004 
2d Mortgage consol.........++«-| 2,000,000) 7 |Jan. & July.| “ & {1910 [ewes 2d Mortgage tor $6,000,000 ......| 4,712; 7 |March & Sept. “ 1910 | 1034 
lst Mortgage (Ind & Mad.)guar.| 4397,0C0/ 7 |May & Nov.| “ © = 11882 |-ee. | (Lexington & St. Louis (P.of Mo.): 
2d Mortgage (JeftersonvilleR.R.)} 345,000) 7 |April & Oct.) “ “ 11873 |esee ist Mortgage gold ......2++++-++| 1,000,000} 6 |June & Dec.| New York. |1899 |.... 

Joliet and Chicago (C. & Alton) : Little Miami: ; 
lst Mortgage skg fund guar.....| 500,000) 8 |Jan. & July.) New York. |1882 | 1044 Ist Mortgage.........2.:eee+e0+| 1,474,000) 6 |May & Nov.| New York, |1883 |.... 

Joliet & Northern Ind. (Mich. C.): Street Connection Bonds.......| 500,000) 6 jJan. & July.) “ “ $1804 j.... 
lst Mortgage, guaranteed ......| 800,000] 8 |Jan. & July.| New York. |1874 |---. ||Little Rock and Fort Smith: 

Junction (Cin, & {ndianapolis) : let Mortgage gold.........+++++| 3;000,000] 6*/Jan. & July.|N. Y. & Bost.|1900 |.... 
lst Mortgage........... eeeeeese| 1,200,000) 7 |Jan. & July.) New York. |1885 |-««- Land Grant sinking fund....... 5,000,000} 7 |April & Oct) « {1900 }.... 
2d Mortgage.....-...++ eeseeees| 798,000] 7 |March & Sept.| “ = 11893 |... ttle Schuylkill (Phila, & Rdg,): 
1st Mortgage (Newcastle Br.)...| 260,000} 7 |June & Dec “ 11884 |-eee 1st Mo: e, guaranteed....... 771,500) 7 | April & Oct.) Philadelphia, |1877 | 994 

Junction, Philadelphia: Logansport, Crawf. & S’wstn Ind.: 

Ist Mortgage, guaranteed.......| 500,000] 6 |Jan. & July.| Philadelphia. |1882 | 88 ist Mortgage gold........-.....| 1,500,000) 8*|/F. M. & A. N.| New York, |1900 | 99 
2d Mortgage not guaranteed....| 300,000] 6 |April & Oct. “ 1 87 ||Long Br. and Sea Shore (N.J.80.): 

Junction and Breakwater: 1st Mortgage guaranteed........| 200,000] 6 |Jan. & July.) New York, |1889 |.... 
lst Mort. guar. by Delaware....| 400,006 Jan. & July.| New York. {1890 |--++ | |Long Dock (rie): j 
Kalamazoo, Allegan& Gr. Rapids : lst Mortgage guaranteed........| 8,500,000} 7 |June & Dec.| New York, {1892 | 993 

lst Mort. assumed by LS&MSo.:| 840,000] 8 |Jan. & July.| New York. /1888 96} | |\Long Island: 

Kalamazoo and Schoolcraft : 1st Mortgage main line.........| 500,000} 6 |Jan. & July.) New York. |1875 | 98} 
lst Mort. assumed by L.8.&M.8.:} 100,000) 8 |Jan. & July.| New York. {1887 |---- lst Mortgage (lixtension) ...... 175,000) 7 |Feb. & Aug) “ “ 11890 |.... 

Kalamazoo, & S. Haven (M.Cen.): ist —— (Gien Cove Br.)...} 150,000) 6 May & Nov “ “ 11893 |... 
lat Mortgage guar. by leseees...} 640,000 8 |May & Nov. Boston. 1889 | 100% General Mortgage......e.+ee0.+| 775,000) 7 6 “ “ “« 11899 |... 

Kalamazoo & White Pigeon: Louisville & Miss. Riv. (Ch.& Al): 
let Mort.assumed by L.8.€ M.S.| 400,000) 7 |Jan. & July.) New York. /1890 | 90 ist Mortgage........ eseesseses.| 4,300,000} 7 |Feb, & Aug.) New York. {1000 |... 

Kan. City, 8t. Jo. & Coun. Bluffs : Louisville, Cinein. and Lexington: 
lst Mort. (C. B. & St. Jo, 52 m.).| 600,000] 7 |Jan. & July.|N. Y. & Bost.|1888 |---. || 1st Mortgage for Cincinnati Br..| 2,000,000] 7 |Jan. & July.| New York, |1897 |.... 
24 Mort. ( “ “« «© ),)  160,000]10 | « “ “ &% 11878 |ecee 2d Mortgage for $1,000,600......| 346,000) 8 |. April & Oct.) “ “ 11900 |.-.. 
ist Mort.(StJo.&CB,78 m)ecv.t.fr.| 1,400,000}10 |March & Sept.| “ “ 11892 Louisville and Nashville: 
2d Mort. ( * * - 639,500) 8 |June & Dec.| “ “ 11874 1st Mortgage (main line 185 m.).| 554,000) 7 |Jan. & July.) New York, |’78-’76] 91 
lst Mort. (Mo. Valley 130 m.)...| 1,500,000) 7 |Feb. & Aug.| New York. |1893 1st Mortgage (Moup Br.46.3tm.) 139,000) 7 May & Nov.) “ « 172-75]... 
ist Mort.(  “ ue )gldj 1,000,000) 7} « “ “ “11893 1st Mort. (Leb. Br. Ext. 73.2m.).| 88,000} 7 “ “ « « = }80-%6).. 
Consolidated Mort. (260m..conv.| 687,000} 8 |March& Sept.) “ “  }1892 |. «. Consol.M.for $8,000,000(392 m.).| 6,647,000} 7 | April & Oct.) « 11898 | 93 

Kansas City & Santa Fe (LL&G): Louisv., N. Al. & St. Lo. Air-Line - 
lst Mortgage guar. by Lessees..| 2,000,000/10 |May & Nov.| Boston. 1900 |---. || 1st Mortgagegold, $25,000 p. m..| 2,875,000) 7|/—— & ——] New York. 1901 |.... 

Kansas Pacitic : Macon and Augusta : 
lst Mort. (ist Div. 140 m.) gold..| 2,240,000] 6*|Feb. & Auy.|N. Y. &St. Lo.|1895 | 60 Ist Mortgage end.by State of Ga.| 670,000) 7 |Jan. & July.| NewYork. |'88-91].... 
lst Mort. (2d Div. 253.94 m.)gold| 4.068.000] 6*/June & Dec.) “ « 1896 | 60 lst Mortgage not guaranteed ... ,000; 7) - " 11890 jee. 
lst M.(8dD.244.66m.& 3,000,000a)} 6,455,000] 1*|May & Nov.|/N. Y., L.& F.)1899 |-+-- ||Macon and Brunswick: 
ist Mortgage (1,000,000 acres)...| 246,000} 7 |March & Sept.|N. Y. & St. Lo.|’71-’76)-+++ 1st Mort. endorsed by Ga.......| 1,900,000} 7 |Jan. & July.| New York. |1877 |.... 
lst Mortgage (2,000,000 acres)gld| 1,821,000] 7*| fan. & July.|N.Y., L. & F.|1886 |---- 1st Mort. “ W saundnt 7 |May & Nov « 11000 |..0e 
2d Mortgage on do. gold.,......] 1,500,000] 7*|/March & Sept} “ “& 11896 |--e- || 2d Mortgage......eeseeeeeeeeeee| 1,100,000) 7 |April & Oct.) & 11883 Jowes 
lst Mort. (Leavenworth Branch)} 600,000} 7 |May «& Nov,|N. Y.&8t.L0./1896 |-++- Equipment Mortgage...........| 150,000) 7 - * « “ 11879 |-... 
2d Mortgage (Gov’t Subsidy)....} 6,303,000] 6 |Jan. & July.| U.S. Treas. |'95-’97|---- ||/Macon and Western: 
8d Mortgage (Income)......++++| 4,275,350) 7 |March & Sept,|........see00-(1916 [+++ lst Mortgage of Oct. 1870.......| 150,000) 7 [April & Oct.|.........00000/1880 Jroee 

Kent County (Del.): Maine Central: 
lst Mortgage for $600,000........| 400,000] 6 |Jan. & July.| Philadelphia. |1880 | 85 Consolidated Mort. fox $7,500,000/3,000,00 0| 7*/April & Oct.) Boston, {1912 |100 

Kentucky Central : $1,100,000 Loan, tax free........| 746,300) 7*|Jan. & July. “ 1898 | 04 
2d Mortgage (Oov. & Lex.) 1853.| 844,000) 7 |March & Sept.) New York. |1883 |-+«- Bangor (P. & K.) Loan.........| 514,000) 6 | April & Oct. “ 1875 Jess, 
3d Mortgage (Kent. Cen.) 1465..} 237,000) 7 |June & Dec} “ “ 11885 [+ Extension (gold) Loan..........| 491,000] 6 “ “ “ 1900 | 874 

Keok.,Iowa C.& Minn.(TW&W): $1,100,000 (A. & Ken.) Loan....| 1,100,000) 6 |Feb. & Aug. “ 90-91] so e6 
lst Mort. gold conv. traffic guar.|20,000pm} 7*|Jan. & July.) New York. |1892 |--+- lst Mortgage (Ken. & P.) ......| 217,300) 6 |April & Oc Augusta, [1885 |.... 

Keokuk and 8t. Paul (C.B.& Q,): Consolidated (P. & K.) Loan...} 1,149,300) 6 “ “ Boston, [1895 |-«.. 
1st Mortgage traffic guar........| 1,000,000] 8 |April & Oct.} Boston. 1879 | 984 || let Mortgage (S. & K.)..... 800,000] 6 |June & Dec: “ 1874 |eeee 

Lackawanna & Bioomsb(DL& W): 2a Mortgage (“ “),,, 260,000) 6 « « “ 1876 eee 
Ast Mortguge.......-.es0- 900,000} 7 |Jan. & July.} New York. |1875 |---- lst Mortgage (L. & F,)...... 633,000) 6 |Jan. & July. “ L9OL joes 
1st Mortgage (Extension) 7 |March & Sept.) “ % 11885 Jeoee Bath (Androscoggin) Loan.....| 425,000) 6 “ “ “ 1801 |. .. 
> noes ge an Sece : April & Oct. Z . a & Framing. re ea 

te) e ON) -eeseee , May & Nov.) ‘ lst Mortgage, guaranteed.......| 300,000) 7 |Jan. & Jul Boston, {1889 
ae. 230,000) 7 om & July.| “ = Marietta and Cincinnati: y 804 

La Crosse, Trempeleau & Prescott: 1st Mortgage, Sterling.......+.+.| 1,050,000) 7*/Feb. & Aug.) London. {1891 |.... 
lst Mort. assumed by C. &N.W.| 1,000,000/10 |——-. & ——| New York. {1877 |--«- 1st Mortgage Dollar..........++| 2,450,000] 7 “ « Baltimore. |1891 |1014 

Laf., Blooming. & Miss(TW&W): J 2d Mortgage Dollar............+] 2,500000| 7 |May & Nov. ‘ 1896 | 924 
lst Mortgage gold guar.........] 1,300,000] 7*|Feb. & Aug.| New York. |1891 { 75 3d Mortgage Dollar ............| 3,000,000) 8 |Jan. & July. “ 1390 | 70 

Lat., Muncie & Bloom.(T W &W): lst Mort. (Scioto & H.Val. R.R.)} 300,000) 7 |May & Nov- bed 1896 |. «. 
lst Mo e gold guar.....-....| 1,500,000] 7*|Feb' & Aug.| New York. {1901 |---. ||/Marietta and Pittsburg: 

iake Sh. & Tuscarawas Valley: 1st Mortgage gold........++0+++| 1,600,000) 7*|Feb. & Aug.| Boston, 1895 |.... 
Ist Mortgage gold....... .s+++«.| 2,030,000] 7*/April & Oct.| New York. {1901 |-++- ||Marquette and Ontenagon : 

Lake Superior & pry Income Bonds .....+e+2-se.2x0+| 150,000) 8 |\June & Dec.| Boston 1875 | 81g 
jst Mort. bac Foy gold free.| 4,500,000] 7*|Jan. & July.|N.¥ B’s.&Ph./1800 | 50 | Massawippi Valley (C. & P. R.): 
2d Mort. tax free and ome wet by April & Oot, « = reas { let Mic: je guaranteed....sr+-| 400,000) 6 |Feb, & Aug.| Boston, {1980 |..., 

‘ 
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An Asterick (*) fixed to rate of interest signifies “Payable in Coin.” 








Interest Payable. 













































' 3 
Description of Bonds. Amount. 5 — —_ z E 
en. ere. 

Maryland and Delaware : 4 aes 
lat Mortgnge........sese+eee+++| $850,000] 6 |May & Nov.) Boston 1885 | 20 
24 Mo Mrecerecesecesesces| 160,000! 6 |\June & Dec. « 1889 |e. 

Massillon & Cleve. (C.M. V.& D.) 
lst Mortgage guaranteed, gold..} 100,000) 7*\Jan. & July.| New York. |1890 j.ece 

msvonite and Lexington : sien hasins’ Teahil 
st Mortgage.........+...- eoeeee| 500,000) 7 |Jan. & July. ew York, eres 

Memphis and Charleston: ; : 

Ist Mortgage, Convertible......| 1,293,000} 7 |March & Sept.| New York. |1880 | 86 

*.. a satlaces coe ocenbvnee 1,000,000} 7 |Jan. & July.| “ © | 1868. [ices 
emphis ttle Rock : 

Ist Mort seeececcsececeeesss| 1,900,000] 8 |May & Nov.) New York. |1890 |... 

Michigan Ait Line : - ~§ 
lst e (E.Div.)$15,000pm.|.....-+6 8 |Jan. & July.| Boston. 1896 | 101} 

Michigan Central: 
lst Mortgage, convertible.......| 556,000) 8 |Apri! & Oct.| New York. /1882 |.... 
lst Mortgage, sinking fund conv.| 2,179,000) 8 S « « “« 11882 |109 
Trust Mortgage for $10,000,000. .| 7,000,000; 7 |Jan. & July.| “ “« 11902 | 984 
1st Mort. (M. Air L.W-.D.)assu’d| 1,900,000 8 |May & Nov| “ « |isge |103 
Ist. Mort. (Gr. Riv. Valley) guar.| 1,000,000} 8 | “ . : « =11886 |... 
2d Mort.( | ~)guar.| '500,000| 8 |Marab &Sept| “ « lis7g | 949 
Ist Mort.(Kal.&So.Hav.)t.f.guar| 640,000) 8 |May & Nov.) “ “ 11889 |100 

wai io « ) guar.. 70,000} 8} “ as a © 41889 [ree 
ichigan e Bhore : 
lat Mortgage........-.--- saasde 800,000} 8 |Jan. & July.| New York. |1889 |... 

at) ree W.Gap(E): a ia rere 
st Mortgage tax free ..........| 225,000) 7 |May ov. ew York. |1886 |... 

Midland of Canada : . 
lst Mortgage sterling £235,000..| 1,143,667) 6*| May & Nov.| London. [1896 |... 

Midland Pacific : 
let Mortgage gold, tax free......| 1,100,000] 7*}Feb. & Aug.) New York. |1899 |.... 

ae and Bi. Paul: 5 a ie Sew Feu a 
at esees eacrecccccess| 5,014,000) 7 | Jan. uly. ew York. /|1893 
2d Mortgage........0.2.0. veeee] 1,191,000! 7 | April & Oct) “ “ }1884 | 814 
lst Mortgage (E. Div. Palmer)..| 791,500} 8 |May & Noy.) “ “ 11874 |... 
Ast Mort. (Iowa and Minn.).....| 3,808,000| 7 |Jan. & July.) “ “11897 | 81 
lst Mortgage (Minn. Cent.).....}. 192,000) 7] “ 7 es « |1870 | 90 
lst Mortgage (lowa & Dak.)....| 1,008,000} 7| “ a “ “ 11870 | 82 
1st Mortgage (P. du Chien)..... 3,674,000| 8 |Feb. & Aug] “ “ }1898 |1074 
= Mortgage (P du Uhien)......| 1,315,000) 7.5 oe ae ae . > 4 95 

ilwaukee City Loan..........| 233,500) 7 c lept.) ¢ * 11873 |-ces 
lst Mort. (Milw. & Win). ees ee] 234,000) 7 |Jan. & July. * “© = =|1801 | -o0. 
ag! ee me Purchase......0.0+| 148,500) 7 |-cccceresecsee|rcccsececesecslsone |rece 
ilw. towec & Green Bay : - 
let Mortgage for $: 500,000... +« ieenccckel 0 letdaeedconnccelenncccecevaectnt 3. sas 
ep lern : sly @ tial thee tuk, 
ortgage for $14,000 p.m...-)  eee-eee une C. ew York. coee 

Mineral Point : enauie 
lst Mor Dec, 21, 1868..... 320,000/10 |Jam. & July.) New York. |1890 |.... 

Minneapolis & Duluth (L.8.& M.) 
let Mo gold, zuaranteed..| 400,000) 8*|Jan. & July.| New York. |1911 |.... 

Minneapolis & 8t.L. (L.Sup.& M.) 
1st Mortgage gold, guaranteed..| 700,000) 7*|Jan. & July. New York, {1911 }.... 

Minnesota and North Wéstern : 
lst Mort. gold, skg fd & tax free|20,000pm/ 7*|\Jan. & July.| New York, |1895 |.... 
pg ty ntral : 
lat Mortgage ......+++000-+e0++| 1,354,000) 7 |May & Nov, New York. |'69-’71)-.++ 
Repeat L edbceneevheesbec’e 000,000 a yee, * AG. « - cece 

meral Mort. for $8,000,000 gold|.....--.- ay ow * “ maee 

Mississippi, Ouachita & Red Riv.: 

Ist Mortgage gold......... veee.| 1,860,000] 7*|—— & ——].... 0+. - s0e0s./1899 | 195 
38t Mort. Land Grant gold......| 1,000,000) T*|—— & —— nwo wveeeneeee Kihewea) Bede 
State (Ark.) subsidy $10,000p.m.| 1,550,000] 7 | April & Oct.|..--+0-- -00+-|1910 |oaee 

Mississippi and Tennessee : : 
lst Mortgage of April 1, 1856....| 600.000} 7 |April & Oct,| New York. |1876 |... 
Consolidated Mort. Sept. of 1866.) 1,181,600) 8 |Jan. & July.) “ %& 81-93}. 206 

er 2 and Western: | 5 Pe arg, eS. 
st Mortgage $20,000 p. m....es.|eeeeerees pri ict. ew Yor voce 

Missouri, lowa and Nebraska: 

Ist Mortgage gold, sinking fund.|.........| T|Jun. & Dec.|....-+... sooo [1910 |-+ee 

Missouri, Kansas and Texas: 

Ist Mort. (U.Pac.8.Br.) skg fund! 4,250,000] 6*}Jan. & July.| New York. |1899 |-... 
is Mest ng pe yore Ln — = — rs a = sees 
nsol. Land Grant, sky fd gold| 7,833,000) eb. ug. « eoee 

Missouri River, Ft. Beott & Guif : sR 
Ist Mortgage Land skg fd, tax fr| 5,000,000/10 |Jan. & July.| New York. |1899 |-... 

anes nampencesetees eeees| 2,000,000/10 | April & Oct.|N. Y. & Bost.j.... | TAj 
Lobile and Girard : 
ist Mortgage......0-+eesse0+0++| 377,500) 7 |Jan. & July.| New York, |1876 |... 

24 Morteage..:. gepenenee wesess| 300,000/ 7) “ «| 4 4 11889 ]--. 
obile and Montgomery: 
ist Mo: endor. by Ala. gold| 2,500,000) 8*|May & Nov.) New York. {1900 |.-.. 

Mobile and Ohio: q 
Int Morigage Bterling..........}| 6,000,000 Ot|May & Nov.|Mob. & Lond.|1882 |---- 

804,400) 8 | “ e Mobile. {1877 |---- 

eoe| 371,800; 8} “ e “ 1883 |-eee 

Internat (sterling) bonds........| 755,040) 6*) “ 6 London, {1883 |-««- 
2d Mort. (Income a +| 943,121) 8 March, Mobile. 1877 |-+-- 

7 ry Aol eds oan 1,200,000] 1*{March & Sept.| New York 
st Mo’ » FMA... -.+00) 1,200,000) rch & Sept.| New York. |.... |e«+- 
2d Mortg: erst toece, eeees}| 400,000; : — .& —)| * « vetid: (pee 
Income Mortgage.. ee 700,000 —_— & — ee 

Montgomery and Kufala: ; 
lst Mortgage end. by Ala. gold.| 1,040,000) 8*| March & Sent | New York. |1886 |-«+- 

wee eens not Pn. Somme eeees| 800,000) 8 |\Juze & Dec.) “ & =}1900 }-22 
onticello : 

Ist Mortgage.......2...eesee0++| 420,000) 8 |Aprd & Oct.) New York. {1910 |++«- 
ay and Port Jervis : Ss Pa 
Ist Mor gold, tax frec...e..| 650,000 ~ Ao J. b ew Yor + 

Morris and Essex (D. L. & W.: : 
lst Mortgage sinking fund, guar.| 5,000,000] 7 |March & Sept.) New York. |1914 |107 
“iM GUAT. eeeeereeeeeee| 3,000,000) 7| Feb. cs Aug) “ “ 11891 | 994 
Convertible bonds.....,..-seee.| 1,610,000) 7 |Jan. @& July “ “ 11900 {102 
Vonsrycton oes an er eet 7\¥eb, & Aug “ * 11889 ] 954 
























































3 interest Payable. > £ 
Description of Bonds. Amount.) % 4 
fae} When. | Where. A |e 
Naskville and Chattanooga : 
1st Mortgage, endorsed by Tenn.|$1,546,000| 6 Jan. & July.| New York. |1890 |... 
Nashvilleand Decatur(L.& Nash.) 
lat Mortgage sinking fund, guar.| 2,100,000} 7.|Jan. & July.) New York. |1900 85 
2d Mort GOld .eececeeeeees| 500,000) 6*/April & Oct.) Nashville. 1887 |-eee 
Naugatuck : | ‘ 
Ist Mort; inne dow? Ceneset ees 112,500} 7 Jan. & July.) Bridgeport. |1876 |... 
Newark & New York (Cen. N.J.) } - 
1st Mortgage guar..........----| 600,000} 7 Jan. & July.| New York. |1891 |-++« 
Newark, Somerset & Straiteville: | 
Ist Mortgage gold........ seeess| 800,000 7*|May & Noyv.| Now York. |1889 |.--. 
New Brunswick and Canada: 
1st Mortgage, Sterling £200,000..| 972,000) 6*|May & Nov.| London. {1867 |-.«+ 
Newburg & New York (Erie): 
1st Mort for $600,000.......|-ceseee--| 7 Jan. & July.) New York. |1889 |...- 
New H., Middlet’n & Williman. : 
lst Mortgage (coup. & reg).....-| 3,000,000] 7 May & Nov.| New York. |1889 |-... 
New Haven & Northampton: 
1st Mo Cocccccccceccceccees| 1000,000| 7 Jan. & July.|N. Y. & N. H.|1899 |... 
Convertible .......s+eeesecscoee| 400,000} 6 April & Uet) “ 11880 | -en= 
Holyoke and Westfie'd bonds..| 2,000,000) 7| “ €:}:¢ & [1891 jeoee 
New Jersey See United Compan’s. 
New Jersey Midland (NY.&OM.): 
Ist Mortgage gold, guar...... ..| 8,000,000) 7*|Web. & Aug.| New York. |1895 |..- 
2d Mortgage currency..........| 1,500,000) 7 « “ “ “ 1881 |--6- 
New Jersey Southern: 
lst Mortgage.... ...-+--+s2++e| 2,000,000} 7 |May & Nov| New York. |1899 | 43 
Ist Mostgage (Tom’s Riv. Br.)..| 120.000) 7 [March & Sept.) “ ¢  |1888  j-eee 
Income Willi co.ccsccoores 750,000) 7 |April & Oct.) “ 1881 [ewes 
|New Jersey West Line: 
Ist Mort. gold, for $3,000,000....|-.-s.+0..| T*|May & Nov.| New York. {1900 |-... 
New London Northern(Vt. Cen.): 
Ist M secccccscsccceecees| 300,000| 6 |March & Sept.) New York. |1885 |--+. 
lst Mortyage........-.0+-ee-+--| 200,000] 7 Jan. & July. “ “  }1888 [+++ 
\N. Orleans, Jackson & Gt. North.: 
1st Mortgage 1856,..........+...| 3,000,000} 8 |Jan. & July.) New York. |1886 |---. 
2d Mortgage 1860, for $3,000,000.| 2,000,000} 8 |April & Oct) “ & 11890 joe 
Income Mortgage, 1870 gold... | 1,000,000} 8*|May & Nov.) “ 11890 |-+ee 
N. Orleans Extension, 1870, go!d} 1,500,000) 8*|Jan. & July.| “ “ 11890 |--- 
New Orleans, Mobile and Texas : 4 
Ist M.CNOtoT 227 m)skg fd..... 2,825,000 8 |Jan. & July.| New York. {1915 |..-- 
Ist M.¢ « gold skg fd.|) 7" ““" | 7) * «” IN.Y. or Lond.|1915 |.--- 
2d Mortgage, endorsed by La...| 2,825,000} 8; “ “ | New York. |1915 |..-- 
New York and Boston: 
Ist Mortgage gold, for $3,000,000|-...+-+. | 7|May & Nov.|N. Y. & N.Q.|1889 |-.- 
New York Central & Hudeon RK. : 
Debt Certif. (N. Y. Central)... .| 5,936,626} 6 [May & Nov.| New York. |1883 | 96 
Bonds for debts ass’d(N.Y.Cen.)| 1,514,000} 7 |Feb. & Aug.) “ “« {1876 |102 
Bonds forB.de N.S't( “ »)| 76,000} 6 |May & Nov.) “ « 1883 | 90 
Bonds for R. R.stocks( “ y} 592,000; 6 | “ “ “ «11883 | OL 
Bonds for realestate( “ )} 162,000}6) “ “ “ « 1883 | 91 
Bonds of 1854renew’d( “  )| 2,900,000} 6 June & Dec. “ “ 1887 | 95 
lst Mort. (Hudson Riv.)........| _ 200,000] 7 |Feb. & Aug.) “ “« 11870 jes 
2d Mort. ( - 8. F....| 1,894,000} 7 |June & Dee. “ & 11885 |... 
, 3d Mort. ( ” Tetencceel _ oe 7 |May & Nov. “ 11875 |eoee 
Bonds of °71, tax free(N YC&H)| 1,950,000) 7 |April & Oct) “ “ 11891 j.... 
Consol. Mort. for $40,000,000....|-++++eees| 7 [ececseeecereee| “« {1902 |. « 
New York and Harlem: 
1st Mortgage of 1853 ...........| 3,000,000] 7 |May & Nov.| New York. |1873 |-... 
Consolidated mortgage of 1863..| 1,754,000} 6 |Feb. & Aug.) “ “ 11893 
Sinking Fund mortgage of 1861.| 111,850) 7 jJan. & July.) “ «  }1881 |... 
Bonds of 1853, unsecured.......| 106,000} 7} “ « - “ 11878 |... 
N. York, Housatonic & Northern: 
lst Mortgage for $500,000.......| 161,000} 7 |Feb. & Aug.) New York. |1889 |.... 
New York and New Haven: 
Ist Moi Cocececevecceecesees| 1,059,500} 7 |April & Oct.) New York. |1875 /|101 
New York & Oswego Midland : 
lst Mortgage gold, tax free......| 8,000,000} 7 |Jan. & July.| New York. |1889 |.... 
2d Mortgage convertible........| 2,500,000) 7 |May & Nov. “ “ 11898 |.... 
2d Mor e non-convertible ...| 1,500,000} 7; “ « i “ 11898 |.ce. 
New York, Providence & Boston: 
Ist Mortgage.....cssececeeeseee| 132,000! 6 |Feb. & Aug.) New York. /'78-'78).... 
Iniprovement Bonds........++.| 10,000) 7 |Jan. & July, <i © 11876 j.cee 
Extension Bonds...... ceccesess| 250,000! 6 |May & Nov.) “ “« 178-81) 006 
General Mort. for $1,000,000,.,..} 732,000} 7; “ a “ * @ seee 
N. York, West Shore & Chicago: 
Ist Mortgage gold, $35,000 p.m..|-++-+ee0.| T|April & Oct.| New York. |1902 |.... 
\Niles and New Lisbon : 
| Ist Mortgage .....-+--2s+e0e+-| 600,000] 7 |Jan. & July.| New York. |1890 |.... 
\Norfolk County (B. H. & Erie): 
| 1st Mortgage, guaranteed ......| 414350) 6 [March & Sept.| Boston. 1854 |.... 
Norfolk & Petersburg(A.M.& O.): 
Ist Mortyage.....sessecsseesess| 906,000] 8 Jap. & July.| New York. |1877 |-... 
Ist Mortgage..c-cccssceceeesee| 157,000) 7 ¢ & {1877 jews 
94 MOTREEED vi cecccccosccecoces 000; 8 | “ " Norfolk, {1893 |.... 
‘North Eastern (8. Car.): 
| Ist Mortgage of Sept. 1,1869....] 820,000) 7 |March & Bept.| Charleston, /1899 |.... 
| 2d Mortgage of Sept. 1, 1869.....| 322,000) 7} “ ‘ bd 1899 |... 
North Pennsylvania: ’ 
Fst Mortgage.....se-cesceesseee| 2225000! 6 Jan. & July.) Philadelphia. |1885 | 994 
2 East ssceseoboncos 5,000,000} 7 |May & Nov.|- ‘ 1896 |102 
| Chattel Mort: cevecscescecss|  860,000/10 |April & Oct. as 1877 {110 
|North Shore (¢ ) 
| Ist Moi Ceeecvecscecesescess| | 130,000] 7 |[Feb. & Aug.|. New York. {1887 | ... 
Northern Central : 
1st Mortgage, Md. State loan...| 1,500,000) 6 |J. A. J. & O.| Baltimore. |lrred.|.... 
2d Mortgage skg fd........-+0+++| 2,500,000) 6 Jan. & July. “ 1885 | 914 
3d Mortgage skg fd........-++++| 1,223,000] 6 |April & Oct. “ 1900 | 92 
poet are k& Cumb.)guar.| 500,000} 6 Jan. & July. ¢ 1877 | 95 
| Consol. Mortgage gold ....... 2,495,000] et} « “ “ i900 | 913 
| Income Mortgage conv....-+++-| 1,000,000} 7 |April & Oct. “ 1880 |... 
|Northern New Hampshire: 
| 1st Mo sevecccessovecccess| 105,200) 6 |April & Oct.) Boston, {1874 |.... 
|Northern New Jersey (Erie): 
}) Ist Mortgage akg fd guar......-| 400,000 aa & July.| New York. pss ooee 
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Description of Bonds, wT intarest Payatile. 3 
' 3 . ° ’ 
Northern pce, = When. Where. 2 & Description of Bonds. Amount. 3 Interest Payable. 3 ’ ig 
st Mort. on R. — When. 
N orwieh & Wor des > sy Ae 7.3)Jan. & July.) New York. [1 Perkiomen (Phila. & Hdg): onteneon oy 
ist Mont, Mate, Loans 400 . {1900 | 36 Ist Mo e, guaranteed. $619, eos 
pain bonds... ..+:... vesisen ms a Jan, & July.) Boston, 1877 Perth Amboy & Woodbr<C&A: 000) 6 |April & Oct.| Philadelphia. |1807 | 84g 
t) eee “ ; ee 
yack i and nd Norther C, dada. ve'vece.| 160,0001 7} rs : z ast Fri Petersburg coccecereseceveses| 100,000} 6 |Feb. & Aug.) New York. |1874 
* eee lat Mortgage (instal "sat 
en as “et ‘Ghanipiain: 100,000} 7 Jan. & July.| New York. {1890 |.. Phladelp at Batiore Oi: 841,500} 8 JJan. & July.) New York. |’79-'88}-00« 
Bent Mortgage .......... 300,000 . ¢ e (Fenris ; 96$ mm.) 800,000} 7 P 
ae ae fe va “****1 390/000 : Jan. & July.| Boston. 1878 03 ee Mortgage A hy? Gy 1ii.): 300000 6 eon & July. Paliafelytie. it 1879 |.cee 
ath epee ~~ Ry Da Phhladeipba cit Handing m+ Goovooo Ten. & July|  “, —‘tapog. (cree 
diet ort vee an of 1868.. ‘ soe 
Consolida, IBAGE...00. 7 ; Lo seren tes ssesdccee| 1,188,900) 6 jan. & 

Contolidated Int Morunge, aig. 6,004,000] 7,|Jan. & July.| New York. isd | 98 rottenge Lee convertibie....+.. 22,000 @ \Jan. & July.| Philadelphia. |1893 | 80 

21 Mo hs sein 3,620,000] 7 |April & Oet,| New ‘York. |tvit | ai" SEES aoa ot ee Ae aa | 1,521,000] 6 | : «  taggg 12285 

Sinking Fa Veekes Bat iccas] ssaaml 4 {hme a al « ork. fisss 7 Gi || Movtgnge Less of Seat. “| eee ool ay te asia , 1880 {101 

und Bond q q ril & tees Mortgage L sy My r ct. “ 

a Creek and All ine seven} 80,000) 7 May é& 1a « |1882 |... Mortgage Loan ot 1883 os rotted S00 5*\tan. & July.) London 1880 “ng 

st M a Bat oftgage (0.0. R one deiediel dla. a 1883 |.... Morigage Lean of 1836 St 177,600 ola “ « ‘. 1880 ait 4 
° ww : , 7 

Coueotidated M (ee Fkin).<22|'580,000| 7 |Aprit & se Philadelphia. 1896 | 71 || Consolidated ; mip nae 4,696,000] 7 Sune & Dec.| Philadelphia, end tadee 
Colony and Newport modes .s| 1,100,000! 7 |May & Nov. é — 83 Mortgage { Gold or st — 7/000,000 i ; " 1911 [1 - 
ain Bonds ...... 1988 | 67 || Juito1, 1871. | Gold of stg tegs.| 608, po Ti « |Phit or Lona.liil | 28" 

Plain Bonds eect teeeseers 1,000,000] 6 |March & Sept. Do stg teg..| 663,000) 6* : « rs ond, 1 | 98 

0 i onenees 485,000] 6 |April & Ont Boston 1876 | 99 New deben. cn Ilaf coupon... 332,000) 6 « | Philadelphia. a o74 

mia and NorthWester | 1,450,000 7 |Feb. & Aug. “ — LS Now improvement Mort, idal., ol, a am, & July. we PO tig03 [toa 

ltt M. land geant, eta dp 1877 [1024 | |Philadelph Wie De). 616| 6*{April & Oct.|Phila.or Lond.|1897 ! 

Te Pm soit PM]-cecercee 73\Jan. & July.| New Y ° vy been a ; “e° 

Ortgnge #20 y-| New York. {1901 }.... = 1866. convertible ....| 345,000! 6 |Jan. & July.| Philadelphia. |18 

wie cw 1,000,004] 8 |June & Pec-| Boston. 1806 | a7 ||Pickerig Ya TT sasamiaitaiandet 00000 ts ; ioe | 98 

ex. to i¢ oO tid eee ) ’ 

2d Mort (Chartotte to hy onsvil o,600l 6 [May & Nov.| 3 rey nA tony (Phtin, & & Ha ; 1887 |--+0 

hh Mom 3] BAB. 90 a ¢ oe om otk. FR | ean, Gin, & ta $30,000) 7 jApril & Oct.| Philadelphia. 11900 | += 

Coupee ed M 574,000] 8 May & sor Richmond 1873 82 Conse Mortgage or $ 10,000,000. 6,212,000] 7 |Feb. & 

“ca Pp 

= and aan seeceeceseee| 1,645,500) 7 Jan. pt a 1880 | 76 ie me eee Reina) ecny..| 3,000,000) 6 a "es ty york. 44 a 

Onage Valley a coors 546,000) 6 |M: tiesnal sot Gh itabarg & Connellsville: Jeony| 776,000} 7 |Jan, & July.| Philadglphia, 1800 = 

ona Cree | samo an te Nor] Newark, [iam |... | Statens ie tee] Pome) a Pare Sar) Malaone Ui oe 
8 cess 10 |Jan. & let M o eee} 4,000, 6; “ “ “ 

ott M ss. soe &8.P ’ July.| New Yor k. |1888 st Mort. (Turtle Or. Div.10 400,000 ’ 1886 y-**° 
~~ . eos || Pitteburg, te WwW 4m) , 6 |Feb. & Aug.| Pittsbu 
x! aecdcce 240,000 8 t ’ . ? ayne & Chicago: rg. |1889 |-<#* 
Oe ae, Roti (it. W: &0):| an, & July| New York. |ieoi |... || iit Mortgage Gertes A)---s--+) Sih) 7 am bug Stow ‘Cesk. 

Xacome ior nied eee 500,000) 7 |May & Nov. New Y lst Mortgage (Seri és O}. 76,000) 7 |Feb. & Aug) . i912 on 
Ist orteag Syracuse(D.L.& W) 112,100] 6 |Feb. & Aug.) “ “ i891 id be Mortgage (Berles D) 518000 i April & Get “ : i912 At 

guara eee tt Oc “ « cose 

ot Mortaaes yu. Fox hiver 183,000 7 |May & Nov.| New York. /1886 7 Moriage (Beries if BS 000 i June a Ror nw fine 2 

Owensboro’ ar. by(O.B.& Q.)| 1,260,000 sa tgage « ).. ’ ie & Deol “ % 11912 |-+-- 

a ro’ and puseeivile. ,260,000| 8 Jat. & Juty.| Boston. [1900 | 994 || oa at Morvens Cacien Ki poy : — > re . “  |tvi2 1015 
o of ieiaibeotigee 8 . ‘ * [1912 pr*re 

Jet Mortgage golds... & Pac. J 8 |Feb. & Aug.! New York, |1887 |... at Morigage userles ot ; 300000 : eee e One * . 1912 |--oe 

ia mee faking aaa 20522| Lo'o00l a > Aug New York. |1888 | 70 || 34 at Morueage (Werle 10... haieie eo a a 1a foes 

St. Louis Courits sabes veccee.| 1,500,000! . uly.) « « }1891 | 72 rt gage aes 2,000,000 ec. 1912 |-««- 

1 ty Bonds... oe eed I Bridge 000} 7 |April & Oct.) “ “ 

eee ar | Bia 2 Men, | tek Brags re FAC yi, | Hy 1 we) 

pide and Memphis tch & Ney.)} 500,000) 7 re A = New York. |1887 ee | ok fog mee a ah . an. & July “ “ 11877 Jevee 

past Mortgage gold for $2,805,000.| 1,071,000] 7*|Feb. & A een ek Huron & Laie Michiga casofrocgeconn| THES TUYiines enero ocees AO Toe 
. ' 1s 

il ate) aula a) ie vgn gene | "por © oe Hew Tox. haw | 

Paris and Dene” slg £597, 860° _ 7 April & Oct. London. [1875 |eess i Mort, Maine Section) pits 300,000] 6*|Jan. & Jul 

Pa st Mortgage sold...... r 1807 |--ee Portland, Hest: gold, Sx Caen oe coccceces| O*/May & Now. Bosom, bo om 

pat Morange ‘and. Newark (Hitie): seeees ,000) i* Jan. & July.) New York. 1901 |.. it Mortgage gold for wt: | ween cece 

ereee - a : ‘pee © ® . ee 

okie, Line. ine. DocaturcPWaeW -} 500,000) 7 |Jau. & July.) New ¥ lst Gatos oxra8 + asin onton, amt . 

Pembe fortenge, uaranteed....... ): nasee . ork, {1878 [esse ||/Portland an “ad a ecaman 250,000}'6 |Jan. & July.| Portland. 1883 ; 

let Me range gare ghts. “UC Cot Ns): 076; 7 |Feb. & Aug.) New York. /1900 | 88 = sae cing meee Loan)skg f'a| 700,000 6 |Jan. & July.| Port voee 

Pemberton 8 granted. s+] 160,000] 7 \Jan, & July.| Philsdetphia 1889 |. 2d Mort. sep Lrg ee F liehrh & Oct “Boston,” [assy fos 

Peninlar s, guaranteed ....,, 500,000 7 |...... s ee eS i ne ; tees ch & Sept. “« IBD {ove 

i Mortgage golds, .F’.)1at series} 1,800,000) 2*/M a wihataper ed no let Mort. ead uar. by Ga. Go. Ln May ° Tigr. N.Y. & Lond./1889_ |-++« 

Pennsylvania gold (8.F.)2d series 979,000 * ay & Nov. N.Y. & Lond. 899 ees Pougkeopale He es: & 11889 |eeee 

2d at Horizage (Har. to Pog). vee] 49 1900 j--+. Providence and Worcester: 7*Jan. & July.| New York. |1910 

od M oltgage ( ee 970,000 7 ren & Jul Ph ° ist M yey 

General Mo uw Xezee] 2888800) 6 [April & Oct tladelphia, 11880 [1014 | Quincy, Alton and St. Louis : one 6 jJan. & July.| Provid 

SEP a ana Sm OTT li, [ER |i eter ‘sleet Fave i 

‘or $1 60) nee eeereserreses ie 

Pennsylvania Ona 500,000, akg fd| 6,854°700 4 Kpai 4.40 ee el aun 8 iso a et i wemsitnllatal waenenene md Beil 

ind ur; y ecee sceceee 

Penns neylvania ad Del iste-| 542,500) 7 [Feb. & A - " “ne arsaw (CO. B. & Q.): 7 |May & Nov.) New York. |1890 | 89 

Ist Mortgage...... Wate : . ug.| New York. [1881 |eooe [pen Ohambie teed... +e 8 Jan. & Jul 

pineome Mort Mortgan:"“ttessesesee| 860,000) 7 |Feb. & Aug,| Philadelphi Ist go Columbia (P.& R).: y-| Boston. /1800 | 998 
vania *. Bbbetdersccse need 4 ade ° guaran eveceee 

ist ee nia ne ee YorktL.v3: 310,000} 7 |March & Sent. « phia.|1901 j++. |/ 24 Mortgage, quaranteed.... : March & Sept.| New York. |1882 |-++« 

ree rie Buaranteed. woe. 1,500,000] 7 | J ou ocd (ar yy See vie June & Dec.} Columbia. |1884 [+++ 

er ranteed...... "ene, une & ils : Bt Mortgage...ccrcecrocereeees 

pit aoe: gar ei i} eer * See 108 || 24 Mortgage,.cvcessszscee Tap. & July.) © Troy, [ISIS jrore 

Peoria & ft av ewe 600. ee ortg ecceccccece 7] « ” 1880 [-«<e 

rie manne meg] Swe ttm ur| sew Yok fom fw Norse ik 2 pc 4 heme Gene] New Kone He fo 

ea. eee 

i neage sme 600,000; 8 |Jan. & July.) Boston, 1878 }-+-- int Mortenge Gens’ Falls)... 7 Sane & Sly, “ “ — anee 
ort. co Wecessocecs mae 1,000 cose 

Peoria and Rock Island y f°°"""** 1eshie00! ¥ Wan. & July.| Now York. fisee foes Virginia ote Samm sa One 6 \Jan. & July.| Richmond. 

il * oy sold oan , Pa } 7 [April & Oct.) “ « 71900 |---- Consolidated on... i : . . “ 1875 a 
2! » “ eeereee coon 
Mortgage (Sunb & tiie ; 000,000 7*|Feb. & Aug.|N.Y. & Lond.|1900 | 88 ere ae oe oe se abe pap besesierny inte ' 
Mortgage(whole road * fi] Haag See 7 |April & Oot.| Philadelphia. /1877 [103 pa heuememeadeeneete ee & Suly) | Lenten, lea. pees 

Gea it Tr $20,00 #73) 000/000] 1 \an, & 1881 | 94 |Ipichmond and Petersburg: + , mon Tage soos 

YUU} an, & July. ood 874 urg : 15 jones. 
hy, gold er. 6,000,000} 6*) “* 77 Td “ 1920 lst Mortgage..--e» eocerreereer ere 7 \Tune & 
weiY " Pe ty j see nasi, xp amen 2 3 eassonee 4 A Des, Rick n9n9. 13756 ore 
ae es ee " pril 4 Get. 
\ ' soe6 | 14 
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An Asterick (*) affixed to rate of nterest signifies “Payable in Coin.” 













































































































. oe a ; 3 | Interest Payable. 3 $ a aati | é Interest Payable. 3 8 
Description of Bon mount. 3 = on 0} Amount.) & 3 = 
P ey When. Where. Ais ? ro} When. Where. Alm 

Rockford, R. Island & St. Louis: Sioux City and Pacific: 
let M tax free.....+s «+«++|$9,000,000] 7*|Feb. & Aug|N. Y¥.& Lond.|1918 |.... || Ist Mortgage gold..........+.++| $200,000) 6*|Jan. & July.| Boston. {1898 |.... 

Rome, Watertown & Ogdensb. : Somerset (Me. Central): 
ist Mo’ eC W.&R.)Skg Fund) 799,900) 7 |March & Sept.) New York. |1880 |.... Ist Mortgage gold......-.+++-«+| 560,000) 7*|June & De-.| Boston. [1891 |... 

t Mort. (Potedam & Watert.).; 827,000) 7 |June & Dec) “  ?'72-74|.... | South Carohna: 
onsolidated Mort. Skg Fund...| 824,500) 7 ss - e « 11891 |.... ist Mortgage Sterling......-.++-| 1,407,270] 5*/Jan. & July.| London. |’82-88].... 

Rondout and Oswege : lst Mostange C.) currency.....-| 807, 7 “ “ New York. |'82-’88j-«.. 
lst Mo  ZOld $20,000 p.m..|....ee06-| Mi Jan. & July.) New York. {1890 |.... || Domestic (H) Bonds........ +++| 192,600) 7 |April & Oct.| Charleston. {1872 |... 

Rutland (Verm. Cen.& Can.): Domestic (@) Bonds ........ +++] 842,500) 6 Jan. & July. « "13-74 leeee 
Equipment Mortgage, tax free..} 500,000) 7 |May & Nov.| Boston. {1880 | 72% Domestic (1) Bonds........+++-| 1,470,000} 7 |April & Oct. “0 "88-"O]|-eee 
Equipment Mortgage esesceeees| 500,000) 8 |March & Sept. * 1880 | 80 Domestic Bonds...... acakin ove 76,000} 6 |Jan. & July. “ 80-92] eee 

Saint Croix and Penobscot: Domestic (special) Bonds....... 71,200) 7 various. ’ "T2774 | «006 
ist Mort. (Cal. & Baring)......-| 95,200] 6 |Jan. & July.| Calais, Me. |1879 |.... |\gouth Florida : 

Qd Mort. ( = daneneee 17,500} 6| “ ~ “ 1879 |.... || Ist M. endor.by State $16,000pm)......00.| 8 |escccecccoeecs[ececcecerece oh eae ae 
Calais Loan (Lewey’s Island)..| 130,000) 6 |June & Dec. . 1876 |.... ||S3outh Georgia & Florida (A.& G@): 

Bt. Joseph & Denver Vity : lst Mort. assumed byAtl.d&¢Gulf} 464,000) 7 |May & Nov.| New York. {1888 |.... 
1st Mort. (K. D.) gold tax free..| 1,512,000) 8*/Feb. & Aug./N.Y. or Lond.|1899 |.... 2a Mort. ad « « 200,000} 7 | “ “ 6 1889 |.... 
lat M.CW.D)land grant, g’d tax fr}15,000pm} 8*| “ idk db “ {1900 |.... | South Mountain Iron(Cumb. Val) : 

Bt. Louis, Alton ana Terre Haute: | | Ist Mortgage guaran'ced......-| 200,000) 6 |June & Dec.| Philadelphia |1888 |.... 
lst Mortgage (Series A)skg f’d-/ 1,100,000) 7 |Jan. & July.’ New York. |1894 | 98 || 2d Mortgage for $200,000..--....| 179,000] 7 |March & Sept. « 1884 |... 
lst Mortgage (Series B) skg fd.) 1,100,000} 7 |April & Oct.) “ “ {1894 |... |/South and North Alabama. 

Mortgage preferred (Series C)) 1,400,000} 7 |Feb. & Aug.) “ “ 1894 | 66 || 1st Mort., endor. by Ala., gold.../22,000pm| 8*|Jan. & July.| New York. |1890 |.... 
Mortgage preferred (Series D)| 1,400,000) 7 [May & Nov.) “ “ {1894 |.... | South Pacilic (Atl. & Pac.)° 
24 Mortgage Income (Series E).) 1,700,000} 7 | “ “ “ {1884 | 79 || Ist Mortgage gold, assumed ....| 7,189,000) 6*|Jan. & July.| New York. |1888 |.... 
Equipment Mortgage ....--+-+-| 300,000/10 |March & Sept.) “ “« 11804 |.... South Shore (Mass.): 

Bt. Lous, Coun. Blufis & Omaha: lst Mortgnge, sinking fund......| 150,000] 6 |April & Oct.) Boston. {1880 | 93 
let Mortgage, gold $16,000 ....++]....006 --| ™\Jan. & July.| New York. |1901 |.. South Side (L. 1.): 

®t. Louis and Iron Mountain: ||_ 1st Mortgage, Mar. 1, 1867......| 2,250,000) 7 |Mar. & Sept.| New York. |1887 |.... 

it Mortgage....+++++++-+++++++| 4,000,000) 7 |[Feb. & Aug.) New York. |1892 | 96 | |South Side, Va.(A.M.& O.): 

Bt. Loui nv.& Chic,(C&A): lst preferred bonds .... 675,000} 8 |Jan. & July.| New York. |’8490!.... 
ist Mortgage Mar. 16, 1864 guar. i 7 |April & Oct.) New York. |1894 | 964 2d preferred bonds,...-.. 617,000} 6| « “ 5 “  -1'84-,90) 65 
2d Mortgage May 1, 1868 guar..) 648,000) 7 |Jan. & July.| “ «” 11898 |.... || 8d preferred bonds -..-+«.++--- 448,500) 6 | « “ “ « — }gq-Soo].... 

St. Louis, Kansas City & Northn: ‘Southern Central : 
lst M e (late North Mo.)..| 6,000,000} 7 |\Jan. & July.| New York. {1901 | 8¢ | 1st Mortgage, skg fund conv.....| 1,500,000) 7 |Jan. & July.| New York. |1900 |.... 

St. Leuis, Lawr. & Denv.(Pacilic): Southern Iowa and Cedar Rapids: 
ist M gold, anteed..| 1,000,000) 6*|\Jan. & July.| New York. |1901 |.... | Ist Mortgage gold....+++++e++«.| 1,500,000} 7*|May & Nov.| New York, |1900 |.... 

St. Louis and South Kastern : Southern Minnesota: 

Ist Mort. gold skg fund conv....| 2,250,000] 7 May & Nov.! New York. /|1894 | ... 1st Mortgage land grant tax free 3,600,000} 8 | April & Oct.) New York. |’78-’83}-... 
1st M.(Bvans.D.)gold skg f’d,con} 1,000,000) 7 “ “ « 1806 |.vece 2d Mortgage, land grant........| 3,000,000} 7 |Jan. & July.| “ “ 11890 | - 

St. Louis and St. Joseph : (Southern (Cal.) Pacific: 
lst Mo @ gold....-...++-++| 1,000,000) 6*/May & Nov.| New York. |1893 |.... || 1st Mortgage gold for $28,000,000.| 5,750,000] 6*|.........c000.|-eecceesceeceslecee  [rees 

Bt. Louis, Van.& T. H. (T.H.&I.): ‘Southern Pennsylvania : 

Ist Mortgage, guaranteed.......) 1,899,000) 7 |Jan. & July.) New York. |1897 |.... lst Mortgage gold....seesssee++| 625,000) 7* March & Sept. Philadelphia. |1890 |.... 
2d Mortgage, (A.) guaranteed...) 1,600,000} 7 |May & Nov.| “ "11898 |ecce 2d Mortgage gold.......... e-eee| 88,000) 7*| « é - 1880 |-«-. 
2d Mortgage (B.) convertible....| 1,000,000} 7| “ “ “ “ {1898 |..e. ||South Western (Cen. of Ga): 

Income Mortgnge.....-.+.-+2<++| 799,000} 7 March 1. Pittsburg. |1891 |.... Plain Bonds, various conv......| 391,000) 7 various. Macon. /|'72-"86} .-- 

St. Paul and Chicago (M.& St.P.): lst Mortgage (Muscogee) conv..} 300,000} 7 « e "72’-76| +++. 
ist M. land gr.gold skg f’dendor.| 4,000,000) 7*\J. A. J. & O.| New York. |1900 |.... | 'Spartanburg and Union: 

St. Paul and Pacifiz 1st Division: | | ist Mortgage, end. by 8.Car ...| 350,000] 7 |Jan. & July.) Charleston. |1879 |--.. 
ist Mort. (St.P.to St.Anth.)l0m.| 120,000) 8 |March & Sept., New York. |1892 |.... || Ist Mortgage not endorsed......| 198,370] 7| “ “ 1879 |<: 
1st Mort(St. Paul to Wab.)70m.) 700,000} 7 |Jan. & July.| “ “« |1892 |.... | Springfield & Illinois 8. Eastern: 
2d M.CN.Line)80 m.& Ist land gr.| 1,200,000} 7 |June & Dec «“ i 1st Mortgage gold, tax free......| 3,400,000} 7*|Feb. & Aug.| New York. |1900 |-<.- 
General Mort. (R. R. & Lands)..| 2,020,000 7 |Jan. & July “ es ES ihe 2d Mortgage gold, tax free......| 1,000,000} 7*} “ “ “ “ 11900 |-ee- 
Gena! ere en alas stg. yon af ae came -- | Springfield and Northwestern : 
ist M .CW.Line - & Lands,.| 6,000,000} 7 |\_—- & -——! New York. |.... ++ || 1st Mortgage gold, ekg fund..../20,000pm| 7*|Feb. & Aug.) New York |1901 | --- 
2d M. (W.Line) R. R. & Lands..| 3,000,000] 7|—- & ——| 4 “|e |eeee | (Staten island: . _— ° 

St. Paul and Sioux City: | Ist Mortyage....cccseceeeeeess+| 200,000} 7 |Jan. & July.) New York. |1886 |--.- 
Ist Mortgage $16,000 p. m.......| 2,000,000} 7 |Jan. & duly.| New York. |1896 |.... ||Sterling Mountain: 

Land Stock on 400,000 acres....| 2,400,000| 8 J. A.J & J.| “4 “ 11890 |.... | 1st Mortgage........... eveecers| 860,000) 7 |Jan. & July.) afew York. |1874 |---- 

Bt. Paul, Stillwater & ‘Taylor's F. : Sullivan (Verm. Central) : 
lst Mortgage for $450,000.......),....-...| 8 Jan. & July.| New York. |1901 |.... Ist Mortgage....se.sceeseeees++| 600,000) 6 |Jan. & July. Boston. {1875 |-e«- 

Balem (W. Jer.): 2d Mortgage.....seccscoseeeses+| 260,000) 6 |Feb, & Aug. ™ 1880 jeoee 
let Mortgage guar....c.s.-se-++| 100,000) 6 Jan, & July.) Philadelphia. |1878 | 922 | Sullivan and Erie: 

Balem and Lowell (B. & L.): i ist Mortgage, skg fund.........| 1,000,000] 7 |May & Nov.) New York. |1886 |.-- 
Ist Mortgage.......-++--++-+ +--| 226,900) 6 |teb. & Aug.) Boston. |1878 | 904 |/Summit Branch: 

Band., Mansfield & Newark(C&0O.) | | 1st Mortgage....sssseccsseeeee-| 174,000] 6 |Jan. & July.| Philadelphia. |1875 | 904 
lst Mortgage guaranteed........| 2,525,000) 7 Jan, & July.| New York. |1909 |.... ||Sunbury and Lewiston : 

San Fran., Vakland & Alameda: | | Ist Mortgage gold.........++...| 1,200,000] J*|/ April & Oct.| Philadelphia.|1890 | 50 
Ist ey A REN -++| 1,500,000) 8*\ Jan. & July.| New York. |.... [sees ‘Superior and St. Croix : 

Bera tehall (R. & 8.): | Ee en 7) a en MEME Se 
lst ortgage, guaranteed.......| 400,000) 7 March & Sept.) New York. |1886 |.... |'Superior and Northwestern : 

Savannah and Charleston: | | lst Mortgage, $16,000........ — eee cove! & lecccsce.cocccclrocccesenecoccticce see 
Ist Mortgage(Sav.& Char.jbonds; 500,000) 7 jJan. & July.) New York. /|1889 |-+«- |\Suspens. Brid. & Erie Junc.(Erie): 

State guaranteed (C.& 8.)bonds. 505,000| 6 |May & Nov.| Charleston. {1870 |... Ist Mortynge...cccccoccsceceeee| 1,000,000) 7 |-ccccccececs ..| New York. |.... |-+«- 
Fundes oe beat. serene 167,400) 7| “ . sg “ 11889 [+--+ | |Sussex (N. J.): : 

Savannah, Griffin orth Ala. : Ist Mortgaye...-cccccoccceeses+| 200,000) 7 |A & Oct.) Sussex. [1873 |--«. 
let Mortgage for $500,000 guar...) 152,000 7 |Jan. & July.) Macon. 1891 |-ee- lawalesbans CW. Jer.): . ee 

Savannah and Memphis: | | 1st Mortgage, guaranteed.......| 188,500] 6 |Jan. & July.| Camden. |.... |-+-- 
Ist Mortgage gold, endor....... 16,000pm| 8*|/May & Nov.| New York. {1890 |.+- | Syracuse, ing. & N.Y.(DL&W): 

Schenectady & Susq.(D.&H.Can.): | Ist Mortgage.......seceseeeeess| 1,400,000) 7 | April & Oct.| New York. |1879 |-+-- 
lst Mortgage gold, tax free......} 300,000) 7*|\Jan. & July.| New York. |1900 |.... 2d Mortgage...........-.e2+0+-| 270,000) 7 |June & Dec! “ “ 11887 |-e-- 

Seaboard and Roanoke: | } Syracuse and Chenango Valley : 
lat Mortgage.....ceseeesseessss| 210,000) 7 \Jan. & July.| New York. |1800 /|100 lst Mort. gold, for $500,000......|..e.s+0+-| 7*|Feb. & Aug.| New York. |1891 |---- 

Selma and Gulf: ui | } Tebo and Neosho (M. K. C.& T.): 
let M. (guar. by Ala.) $16,000pm.|......... 8*/April & Oct.) New York. |1890 |---. Ist Mortgage gold, skg fund....| 1,163,000) 7*|June & Dec.) New York. |1908 |--.. 

Selma, Marion and Memphis: i | Terre Haute & ndianapolis: 

Ist M.gold gr. by Ala. $16,000pm.|.........| 8*|March & Sept.) New York. |1889 |--.. Ist Mortgage.seseccsscescoeesss| 800,000] 7 |April & Oct.| New York. |1897 |---- 

Oca, Rome ar a : : Tioga: ' 

Ist Mortgage, tax free..........| 5,000,000) 7 |April & Oct.) New York. |1887 |-+«- Ist Mo Covesvegececsesenses| 248,000} 7|May & Nov.| New York. |1872 |---- 
2d Mortgage....s-eeseeecceces ++| 4,000,000) 7 |Jan. & “11890 |-++- || Poledo, Pere and Warsaw: ; ; . 
Kquipment Mortgage....... 230,000} 10) « “ “ “ 1/1881 |» - || 1st Mortgage CE. Div.) 110 m... 1,600,000} 7 |June & Dec.| New York. |1894 | 85 

Bhamokin Valley & Pottsv.(N.C.): Ist Mortgage (W. Div.) 117 m...| 1,800,000] 7|Feb. & Aug.) “ “  fis96 | 83 
ist Mortgage, guaranteed..... ++{ 700,000) 7 |Feb. & Aug,| Philadelphia.|1872 | 92 2d Mortgage (W. Div.) 117 m...| 1,800,000] 7 | April & Oct.| “ « 11886 | 67 

Bheboygan and Fond du Lac: Equipment Mort.sinking fund..| 94,000} 8 |Jan. & July.| “ « [1879 |---. 
lst ortgage.. Sereeseeesseeeses 729,000 7 ‘June & Dec.| New York. 1884 eeee Consol. Mort. 227 m. $6,500,000. . 1,406,000! 7 May & Nov. “ “ 1910 — 
lst Mortgage extension.....;.,.| 694,000} 8 |April & Oct.) “ + 11896 |ecee ist Mortgage (Burl. Br.) 19 m..| 250,000] 7 |June & Dec.) “ “ {1910 |--.- 

Bhenango an tor both |Tom’s River & Watert.(N.J.8o.): 
lst M for $1,000,000 .....) 638,000) 7 |April & Oct.) New York. |1889 |-... | 1st Mortgage guaranteed........ 80,200) 7 |..ccceeseeeee-| New York. |1888 |.. - 

Bhepaug Valley (Ct.). (Troy & Bennington (T.& ): 

Jet Mortgages -2+.-.-++--+++e+++) 850,000/ 7 |April & Oct.) New York. {1801 |---- || 1st Mortgage skg fund, uar....| 100,600| 7 |Jan. & July.) Troy. 1878 eee 

Bhore Line (N. Y. & N. H.): | Troy and Boston: ‘ 
lst Mortgage consiruction......) 200,000 7 [March & Sept.) Boston. [1880 |- -- || Ist Mortgage....scccccccesccese 300,000] 7 |Jan. & July.| New York. |1887 |.... 

Sioux City and St. Paul: >t 2d Mortgage.......0.seeeeeeee++| 300,000] 7 |April & Oct) “ 11885 joes 
$e MOeIGP » 30 2090-5 +- 00- 700,000, 8 |May & Nov.) New York. {1901 |---. || 3d Mortgage..........cc0ccceees 650,000) 7 |May & Nov) “ “  |1875 j-ee 
Loud Grunt Mortgage gold..... a 7*\Jan, & July., “ pees eves Convertible  emggomm | 648,000) 7 « ° ” jisea } ee 
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AMERICAN RAILROAD BOND LIST. 
An Asterick (*) affixed to rate of interest signifies “Payable in Coin.” 
3 Interest Payable. Ps $ Interest Payable. 
Description of Bonds, Amount. g ——| 5 g Description of Bonds. Amount. g : g g 
x When. Where A la % When. Where. Als 

Toledo, Wabash and Western: Western Maryland: 

1st Mort. (Tol. & Ill, 75 m.)....| $900,000) 7 |/Feb. & Aug.) New York. |1890 | 96 Ist Mortgage........-.2. seeeee} $400,000; 6 \Jan. & July.| Baltimore. |1890 | 724 

1st M.(L.Erie, W.& St.L. 167 m.)}) 2,500,000} 7] “ - " «11890 |... 1st Mast. endor. by, Balt. sesesee} 200,000) 6 “ “ “ 1890 | 95 

Ist M.(Gt. W.Rwy of ’59, 181m)) 2,500,000} 7 |Feb. & Aug) “ “ 11888 | 93 2d Mor 309,000) 6 “« “ “ 1890 | 92 

1st Mort. (Quincy & Tol #4 m).. 500, 7|May & Nov.) “ ¢ {1890 | 88 2d Mort tae by Wasi Go..:} 300,000 6}  « “ “ 1890 | 804 

Ist Mort. (11. & So. Iowa 42 m.)| 300,000) 7 |Feb. & Aug) “ “ 11882 | 90} 2d Mortgage preferred..... sees} 600,000) 6 « “ “ 1895 | 61 

2d Mort. (Tol. & Wabash 75 m.)| 1,000,000} 7 |May & Nov.) “ “ }1878 |.... || 8d Mortgage endor. by Balt.....| 875,000} 6| « “ “ 1900 | 95% 

2d Mort. (T.Wab. & Wt. 167 m.)| 1,500,000} 7] “ = = « {1871 | 91 ||Western Pacilic (Cen. Pac.): 

2d M. (Gt. W.Rwy of 59, 181m.)| 2,500,000; 7] “ “ “ “ 11898 | 84 lst Mortgage assumed, gold.....| 2,735,000} 6*|Jan. & July.) New York. |1899 814 

Equipment (Tol. & W. ab. 75m.).| 600, 5i..* bad “ “11883 | 78 || Western Pennsylvania (Penn.): 

Consol. Mortuage (500 m.)....--} 2,700,000} 7 |F.M.A.& NJ « “ }1907 | 70 1st Mortgage (main line 57 m)..| 800,000] 6 |April & Oct.| Philadelphia.|1893 | 80 

Ist M. (Dec. & East St. L.109m.)} 2,700,000) 7] “ 4 * % 1900. | 86 Ist Mortgage (Pittsb. Br. 28 m.)} 1,000,000} 6 | Jan. & July. “ 1896 |.... 
Py a 2d mort. (590 ~ ——- 5,000,000) 7#/Feb. & Aug.) “ « {1893 |... es Union (M.& St. P.): eh 

roy, Salem & Rutland(R.& Sar.): st ortgage for $5,000,000 .....] 3,275,000 an. & July.| New York. |1896 |.... 

lar Martanen, guaranteed.......| 500,000} 7 |May & Nov.| New York. |1890 |.... |/West Jerse : 7 

Troy Umon (and Depot): Loan of Mar. 1, 1863,gr. byC.&A.| 400,000! 6 |March &Sept.| Camden. {1883 | 82 
1st Mortgage, guaranteed.......| 500,000, 6 |Jan. & July.) New York. |1873 |.... 1st Mortgage, Jan. 1, 1866....... 1,000,00¢} 6 |Jan. & July « 1896 | 95 
2d Mortgage, guaranteed.......-| 180,000} 6| “ « “ & TIBI jcc Consolidated mort. aon. 1, 1869.} 998,000) 7 |April & Oct. . 18v9 {104 

Tuckerton: : West Wisconsin: 
ist Mertgage.....cccceecsees ee-| 400,000) 7 |April & Oct.| Philadelphia.|1901 |.... 1st Mort. land gr., gold skg = 4,000,000] 7*\Jan. & July.|N.Y.or Lond.j1896 | 843 

Onion Pacific: Whitehall & Plaitsburg (M.& P.): 
1st Mortgage geld, tax free...../27,237,000) 6*|Jan. & July.|N. Y. & Bost.|’96-99) 84} Ist Morigage....-esereccseesese} 250,000) 6 Jan. & July.| Philadelphia. |i888 |,,,. 
2d Mortgage (Gov. subsidy).....|27,236,000) ¢ | ae i « 96-’99).... || Wicomico and Pocomoke: 
1st Mort. Land Gant coos ee-ee| 9,193,000] 7 |April & Oct.) “ “ 11889 | 845 lst Mortgage........- seesecesee| 200,000) 7 Jan. & July.| New York. {1873 |.... 
Income Mortgage........secree+ 10,000,°00)10 |March & Sept] “ « {1874 | £44 || Williamston and ‘Tarboro’: 

Omaha Bridge : ds, sty £5 250, 000} 2,500,000) g*/April & Oct.) London. {1896 |.... Ist Mortgage......essececeoeee-| 350,000) 8 [May & Nov.) New York. |1900 |.... 

Union Pacitic (Central Div.): Wilmingtun, Colam. & “Augusta : 
1st Mortgage gold, tax free.....| 1,600,000) g*|May & Nov.| New York. {1895 |.... || Ist Mortgage....-cccceccceseees 8,200,000} 7 |June & Dee} Baltimore. {1900 | 68 
2d Mortgage (Gov. subsidy).....| 1,600,000) 6 |Jan. & July.| “ & |96-7-8].... ||Wilm., Charlotte & Rutherford : 

Union Pacitic, 8. Br. (M.K.& T.): 1st mortgag ETE RE 1,500,000} 8 |Jan. & July.| New York. |1897 |.... 
lst Mortgage gold, skg fund.....| 3,595,000) 6*|Jan. & July.| New York. |1899 |.... Ist Mortgage, endor, by N. Car.. 1,0u0,000} 8} “ ” S a. tT lcs 

Union & Titusville(O.C.& A.Riv.): Wilmington and hence 
a eer --| 500,000) 7 |Jan. & July| New York. |1890 |.... Ist Mortgage........-eeeseereee| 1,250,000) 7 |April & Oct.) Philadelphia. |1900 | 85 

Tnited Companies of New Jer. : | 2d Mortgage coupon or regis.e.-| 723,600) 7 |Jan- & July. «“ i902 | 79 
Sinking Fund sterling £262,000. 1,268,080) §*/Jan. & July. London. 1880 coe 110 ilmington ¢ and Weldon: 

Loan of 1875 (Joint Co: mpanies)) 675,000) 6*/ April & Oct.) Philadelphia. |1875 | 100 Sterling 4g Bonds..... cescecesees-| 648,700) 6*|Jan. & July.| London. |:881 |..,, 
Loan of 1875 (New Jersey Co.).| 309,000} 6 |Feb, & Aug| New York. |1875 |.... Currency Bouds .cccccccrccceee| 221, 400) 7 |May & Nov. si idd2 |... 
Loan of 1853 ( “ 4“ 450,000; 6 | “ “ “ “ 118/38 os Sinking Fund gold, Bonds...... 710, 000 7*\Jan. & July.| New York. |1896 

Lean of 1883(Camden& Amb’y) 1,700,000) g | “ “ | Philadelphia. |1883 | 89} |/ Wilmington and Western (Del. ): 

Loan of 1889 866,000) 6 |June & Dec.| Princeton. |1889 | 87 Ist Mortgage, Jan. 1, 1872.......| 400,000|7.3 |J. A. & J. O.) Wilmington. |1892 |... 
Consolidated(mort.)Loan of 1839) 5,000,000) 6 |May & Nov.} Philadelphia.|1859 | 99} |/Winona & St. Peter (C. & N. W.): | 

Sterling Loan £569,200........- 1,846,000) 5*|March &Sept.| London. [1894 |.... 1st Mortgage $20,000 p. m......| 2,750,000; 7 jJan. & July.| New York. |1890 | g0 
Sterling Loan £300,000........- 1,800,000) g*) “ “ “ see bee 2d Mortgage $12,000 p. m.......| 1,565,000) 7 |May & Nov.) “& “ 41890 |... 
LOG OF WRB ic ccéccnsescese-o04 154,000} g | “ « dL conceeukeuiee 1888 |.coe Land Grant Mort. gold, skg fund 4,375,000) 7*\June & Dec. “ “ 1916 |.-.. 
Bond to State of New JNJCo)} 100,000) 7 |Feb. & Aug. “New York. {1887 |.... Wisconsin Central: 

Bond to Siate of N. Jer.(U.Co’s)} 500,000) 7 |...... 0. cele ecco ee sees lees Ist M. L. G.,gold S. ¥°.$25,000pm|......... 7*\Jan. & July.| Boston, {1901 |.... 
Loan of 1804 ....-cccccccces ++] 2,000,000) 6 ‘April & Oct.| P hiladelphia. 1894 |... | |Worcester (Md.) : 

Utica and Black River: S lst Mortgage........ seoereee ee] 210,000) 6 |Jan. & July.) Baltimore. |1891 |.... 
lst Mortgage... .ccccccccccccecs 851,500} 7 lJan. & July.|N. Y.& Utica.|1878 |.... || Worcester ard Nashua’ | 

Utica, Chen. & Susq. Val. (D&HC): Plain Bonds .eccseeeseeeseeesss| 125,000) 7 |Jan. & July.| Boston. 1890 }.... 
lst Mortgage seers eovccses coo] coceccoe! J lecccces coccctolecccsccce eacesiteee “eee Pe BE wens ctnesnen0000060 75,000. 6 « « “ 1890 een 

Utica, Ithaca and Elmira : Canat B 
1st Mortgage gold, skg fund....}25,000 m| 7*/)Jan, & July.|N. Y. & Lond.|1892 |.... ANAL BONDs. 

Vermont Central: . ||Chesapeake and Delaware: 

Ist Mortgage consolidated......| 3,000,000} 7 June & Dee. Boston, 1886 | 25 1st Mortgage sinking fund......| 1,997,872) 6 |Jan. & July.| Philadelphia. |1886 | g7 
2d Mortgage consolidated ...... 1,500,000) 7 “ 1891 74 ||Chesapeake ar’ Ohio : 

Ist Mort.(Stan,,Sheff& Ch.R.R.)} 448,800) 7 nme & July. “ 1887 | 67$ || Maryland Loan sinking fund....| 2,000,000] 6 |J A.J. & O.| Baltimore. |1870 |... 
Guar. Stock (Vt. & Ca.R. wna +ee-| 795500) § | June & Dee, weve | 80 Sterling, Loan guaranteed ......| 4,375,000] 6*|_ “ - London. [15890 | .,. 
Equipment pe coceceoece| 1,000.00‘) § |May & Nov. 76-77) 74 Preferred Bonds (next lien) -...| 1,699,500} 6 |Jan. & July.) Baltimore. [1835 {497 
Equipment Mortgage ..... eoeee| 1,000,000) g] “ . 1889 | 74 ||Delaware Division (L.C. & N.): 

Vermont and st a lle Ist Mortgage, guaranteed......-| 800,000} 6 Jan. & July.) Philadelphia. |1878 | g9 
1st Mortgage sinking fund......| 550,000/ 6 |Jan. & July.) Boston. [1883 | 92} ||Delaware and Hudson: 

Convertible bonds, tax free 200,000) 7} « “ “ 1879 | 99% ||1st Mort- ( 1st series, Nov. 1, 1867.| 1,500,000} 7 |May & Nov.| New York. |1877 |... 

Vermont Valley (Rutland) : gage re- {2 series, July 1, 1869... 2,500,000) 7 Jan. & July. “ « 11884 |104 
Ist Mortgage.....sesseseseeeees| 386,000) 7 |April & Oct.) New York. |1860 |---. gistered. (3d series, Jan. 1, 1871..) 5,000,000) 7 .  Tho¥h 1105 
Ist Mortgyage.ccccccccoccveceess| 114,000) 6} * “6 Boston. 1860 |-++- | /Delaware & Raritan See U'd Co’s. 
2d Mortgage. --....... eesesces| 293,200) 7] & “ | New York. |1859 |---- ||Lehigh Coal and Navigation: 

Vicksburg and Meridian : Mortgage Loan reg...eseeeeeeee| 5,266,277) 6 |J. A. J. & O.| Philadelphia. |1884 | 95 

1st series (red)...+e+.| 722,500) 7 |Jan. & July.| Philadelphia. |1890 |..++ Mortgage Loan reGescoscuseseee| 2,0 0,000) 6 |F. M.A. & N, “ 13897 | 95 
General } 2d series (blue)......| 850,000} 7}] « “ “ 1890 |-eee Mortgage (equip.) Loan, gold...| 4,944,000] 6*|June & Dec. x“ 1897 | 964 
Mortgage } 3d series (black)..... 154,000} 7} 4 * . 1890 |-++- Convertible Loan, gold ....... 922,006| 6*|Muarch & Sept. - 1s¥4 | 96 
4th series (not end.)..} 1,273,000) 7 | April & Oct. . 1830 |-+.- Convertible Bonds.....ecesece+| 1,496,879] 6 |June & Dec. « 1817 | 87 
Special Tem Wihecccceccsccses 225,439 8 |Jan. & July. “ 1880 tees Monongahela Navigation: 

Vineland: lat Mortgage......... veceoosess| 103,000] 6 |Jan. & July.) New York. |1887 |,,,, 
1st Mortgage tax free...........} 750,000) 7 | April & Oct.| New York. |1890 |--+- ||Morris Gand Peniing: 

Virginia & Tennessee(A. anetinne Ist Mortgage....+.-sseeeeeeeee-| 500,000) 6 |April & Oct. Philadelphia. |1876 | 96 
1st Mortgage...... sescccceeesee| 494,000] 6 |Jan, & July.|N.Y.&Lynch./1873 |-++- || 2d Mortgage.....scccceecseecess| 285,000] 6 4 « i876 | 96 
Enlarged Mortgage ereee| 990,000) 6 | “ - “ “ 14884 |--+- |) Boat Loan, sinking fund........| 236,965] 7} “ $ “ 18d | 90 
4th Mortgage..... --.+ee0 -++++| 846,000} 8 |March & Sept.) « “# j1v00 | 82 Preferred Stock Dividend Scrip.| 103,164) 7 |Feb. & Aug. “ 1887 |.... 
Registered Certifieates...... eee-} 123,208] 8 |Jan. & July) « “  P71~'75}-+*+ || Pennsylvania: 

Funded Interest .......... «| 204,200) g} « $3 “ 11880 j++ 1st Mortgage skg fund guar.....| 2,205,000} 6 |Jan. & July.| Philadelphia.|1887 | 66 
Income Mortgé wwe (fundable).. coos) 112,500) 8} & “ “ “ = 11886 |eoee lst Mortgage (Wy. Val. Can.).. 600,000} 6 | “ a bad al OH 

Wallkill Valley (Erie) : 1st Mortgage (Erie Canal)......| 743,654, 7] “ & “ 1865 |..., 
lst Mortgage gold, tax free,.....|20,000pm| 7*|April & Oct,] New York. |1910 |---.- Interest Bonds (Erie Canal) 1850 161,960} 7} “ “ SW Escs 

Ware River (Vt. Cen.): Schuylkill Navigation(Ph.& Rdg: 
lst Mortgage § gold, for $750,000..} 462,000] 6*|June & Dec.| New York. |1890 |--+- |] 1st Mortgage.....cesseseseeesse| 1,748,957| 6 Most & Se s | Paetndetyhin. 82-97]... 

Warren (D. 1.& W,): 2d Mortgage.....seeceeecceeeeee| 4,016,670] 6 | Jan. “ 1882 | 77 
1st Mortgage, guaranteed......-} 511,400} 7 |Feb. & Aug.| New York. |1875 |---- Plain Bonds........se0s ee 85,2221 6] “ “ 1876 | 75 
2d Mortgage, guaranteed........) 750,000] 7 |May & Nov.) “ “ {1900 |---. Improvement bonds... ++| 260,000] 6 [May & Nov. “« 1870 | 75 

Warren & Franklin(O.C.& AlIR).: Boat and Car Loan... --| 756,650] 6 | “ “ “ 1888 | 72 
Ist Mo age, ASSUMEM..0eeeees- 580,000} 7 | April & Oct.| Philadelphia. 1882 | 80 Boatand Car Loan ... e+} 628,100] 7 “ “ “ 1889 90 

Warwick Valley (Erie): Coupon Bonds......++. -| 1,079,000] 6 |Jan. & July. “ 1895 | 76 
1st Mortgage... .ceccoccecccees 85,000) 7 |April & Oct.| New York. |1880 |.-.. ||Susquehanna (8. & Tide Water): 

Washington and Ohio: Ast Mortgage.cccrcccseccceessss| 227,000} 6 Jan. & July.| Philadelphia. |1804 | 74 
1st Mortgage gold, $9,000,000....|.........| 7,/April & Oct.| New York. |1891 |.... 2d Morigage..ccccccesecereeesee| 700,000] 6 | &* « “:; 188E leove 

Watertown & me(R. W. &0O.): 3d Mortgage Stg-ces--ee+ssseeee| 874,000) gt) “ i London, [1878 |...» 
Sinking Fund Bonds........ +++} 799,900) 7 |March &Sept.| New York. |1880 |.... ||Tide-Water (Susq. & Tide-W.): 

Westchester and Philadelphia: Ist Mortgage.cccrccccseccesccess 97,810] 6 \Jan. & July.| Baltimers. [1894 |.... 
Ist Mortgage... ..+-+eeeseeeees 108,400} 7 |Jan. & July.| Philadelphia. }1873 |.--- || 2d Mortgage..cccsecesececesess+| 300,000] 6} “ “ “ 1885 |e. 
General Mortgage, tax free. seees| 1,072,300) 7 | April & Oct. “ 1891 |101§ 3d Mortgage......sssceccreeseee| 437,000) 6 | “ “ ‘ 1878 |.ees 

vom of ee: as. sie Union : 883 
1st eet estern }-+-| 600,000} 8 |April & Oct.) New York. sees Ist Mortgage....+eeseeesseeee+e| 8,000,000] 6 [May & Nov.| Philadelphia. |] owas 
ist Mortgage(M.& W.Point R.R.| 750,000) 8 4 6: se “11881 |.... ||/West Branch and Susquehanna: : 2 4 
2d Mo e (consols guar.).....| 1,146,000) 8] “ « « “ 11900 |... = Mortgage.. eoeseceses| 450,000] 6 |.ApL & Oct.) Philadelphia. |1878 |..., 
Income OFtgege-cocsescvesess $13,400) eeeleceecoecrecesslocesrecereaseel eee sees 2d Mortgaye.......cccccccoceces 298,000. 6 ‘May & Nov. * = | aoe 
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; — Division,* guar nion Pacitic....... oy - oka. | an coe cece os 2d M.. oe ae et i014 eee pe 
; ware and Rari soeseeeess:| 1,633,350 * Ist mort... 84 333 34 ‘ cose oe 3a M. _— icon 924 92 tee ° 
ee ae a BEE ye eS a i rf 
: Sch ayliil N * QUAL. cocecccscees 1,175,000/10 {10 |122° Virgiris. 6s ela 10s.... 80 sot “303 S «aa ee nds, 1885..... OE. Eee. sees. Sipe. ‘ees 
: avigation preferred 1,690,000 4\|4} 9 Oro eceeceeessees 4 $1 812 844 Pittab. 1900.. an «ok seen re 
eees| 2,808,977| 6 Ls 52 aoe ees cee eae. See eee N. W. & Connelisv. 78. 89] iia dgilier” pia VERE htt 
25 * GOnHOl asa. +++ seh code ena ‘dine “Gad Vunpeaio ae f Miittocveerse vee. 89h 894 89 889 07 
- COP ereres eee sees see EOL onsol...e. © eevee ecosoe ceee cso 
° - eeee ceee eee bes. eed \Dity P Defer. ee land 502 52} oebe Bak il Wi 
. onger B Beesress -. itt eee sees oe 5s 
eese ceee ese bs 
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* Boston Stock Exchange. 
Actual Sale Prices for the week ending Mar. 2. 


Th.19. F 20. Sat.21.M 23.1'u.24. W.25 
Boston and Albany... 139 1384 1384 138 187] -«.. 
Boston and Lowell......... 1044 1049 105 1047 .... 
eons 108% 108 1074 1074 107] 
Boston and Providence... cone es0ee o006 sees -¢0 
Boston, Hartford & Erie... .... ssee sees oon 
_ eateencrae 29h 29h 29 29 204 piesa 
Cheshire, pref uibceawadeeoie ase wee eee bows 
Ohi., Burl. & Quiney.. --1084 103} .... 1034 100 103} 
Concord idgetninetwasencege SS sess one 
Connecticut River...... 


Eastern...... Secvcese 68} 66 644 637 633 664 
Fitchburg..c.ccccccecee 2128 TED “secs cone e008 sees 
Manchester & Lawrie — cae * tabe coee ender Velde 
Michigan Central... ss 884 86 853 «86 864 
Northern, N. H....-ccesee eket sence UR” Seve” bees 
Ogdens. & Lake Champ.. S2h coe GO cove 
pref...ccccccece ovee. SEE, wow , seen 5 

Old Colony dewheedatesch te wes!’ Ge THE TH. 


Ph., Wil. & Baltimore.. . 55} ..ee 55 55 558 
Portl’d, Saco & Ports....... 1153 .... 115 1°15 115} 
Union Pacific .......+e.s00e cas | tne Seek aay 
« 6B. ccccccccccerscee 82§ 83 cc.  82§ “g24 
“ Land Grant 78.... «0. cose cove 79h 80} 
sas Income 10s... 79 793 80 80} rate woes 








Vermont & Canada........ coos pees 

Vermont & Mass....... &2 yg 8 ee ee re 
South Boston (Horse)...... Wed 006s dé8e “eeee tes 
Cambridge... eeesccee - wae Cee -rene. 0000 oom 
Metropolitan ..  .s.eeesees 44] > awe 
Middlesex et oa cece és ). #04 
Central Mining Co. ° dem 0665 tan “oe 
Copper Falls .. .. Th BD wetd: és 
Franklin ai ee Seek. O800. . bxee 4 
National <> Westen amar Sie cain: “sean wee 
Quincy ints ate 37h 37 86h 362 368 374 





London Stock Exchange. 
-—Closing Prices.— 


Mar. 6. Feb. 27. 

Atlantic & Gt. W. Ist mort., $1,000.. 66 —68 66 — 68 
Do. 2d mort., $1,000....-eeeeeeeees 47— 49 51 — 53 
Do. Con. mort. B’nds Bisch’s Cert. 214— 224 224— 226 
Do. Reorg. Scrip.....-ceceseescees ——— 98 —102 
Do. Leas. Lines, Rental Bonds.... 52 — 85 84 — 86 


Detroit & Milwaukee 1st mort. Bonds 71—%73 T1— 73 
2d 


Do. do. 50 — 55 50 — 55 
Erie shares 100 dol. all paid.... .-... 414— 42 434— 44 

Do. 6 per cent Convertible Bonde.. 96 — 98 98 —101 

Cons. Mort. ameunt autho. to be 

issued for conv. of existing bonds.. 93 — 95 98 — 99 
Illinois Central $100 shares all paid.. 954— 964 96 — 97 


Do. Redemption mort. bonds 6 p.c.101 —103 101 —103 
Tilinois & St. Louis Bridge Ist mort.10! —102 101 —103 
Marietta and Cincinnati Rail. Bonds. 94 — 97 94 — 97 
Michigan Central 8s 1882, conv...... 99 — 100 90 —100 


Panama 2d mort....cccccoccccccccces 684— 694 73 — 75 
Panama General mort......c.sceees 97 — 99 97 — 99 
Pennsylvania, 2d mort.....+eesseeees 98 — 99 97 — 99 
Do. General mort.....-ccecceereee 98 — 99 98 — 99 
Do. $50 shares....cccccecosccccese 47 — 48 47 — 48 
Philadelphia and Erie 1st mort...... 97 — 99 97 — 99 
Do. with option to be patdin Phila. 97 — 98 97 — 99 
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Stock Rashange pen Money Market. 


The discussions relative to the financial situa- 
tion, the volume of currency, and the probable 
action of the national legislature, have been un- 
usually earnest, both in and out of Congress, dur- 
ing the week, The House of Representatives has 
decided on $400,000,000 as the limit of the legal 
tender circulation. Whether the Senate will con- 
curin thisaction of the popular branch of the 
National Legislatureis yet uncertain, The course 
of Money in the local market has been rather less 
favorable for borrowers, in view of the taore ac 
tive inquiry for accommodation, and the increas. 
ing calls for currency from the interior. The of- 
ferings on bank and private account have been 
on a somewhat reduced scale. The current 
quotations have been on the basis of 38@5 
per cent on call; and 54@7 per cent per annum, 
in the discount lise. The U. S. Sab Treasury in 
this city closed the week with augmented cash 
reserves, the currency balance having been $38, 
027,747 or $842,602, more than the preceding 
week; and the coin hoard, $55,723,158, or $22,- 
598, more than on the previous return, The City 


-. | $2,507,832 of which $2,377,832 were in coin cer- 
*|tificates, The deposits of the City banks show a 


....|@ decrease of $1,468,200, and the specie reserve of 


--- | millions ; 


-|is yet 382 millions ; and of National bank circula- 


....| ternal revenue, thus far in the current fiscal year. 


further general reduction in their averages. The 
City bank exchanges, during the week,were $410, 
207,171, or a daily average of $68,367,862. The 
customs revenue of the port, during the week, was 


decrease of $2,247,400; the legal tender notes 
$1,218,000. The banks enlarged their loan and 
discount average $149,100, and contracted their 
circulation $3,600. The City banks reported their 
average of gold last week at a trifle over 2654 
and their greenback average at $60, 
184,400. Their deposits stood at $240 991,100. 
The loan item was about 2857 millions. The 
circulation was less than 2634 millions. 

The outstanding amount of legal tender notes 


tion $348,751 ,869. 
Government has received $70,985,851 from in- 


The U. §. Treasurer now holds in trust as se- 
curity for national bank circulation, U. S. bonds 
to the amount of $392,880,200 and for public de- 
posits, $16,270,200. 

Gold bas been moderately active. The specula- 
tive demand has been somewhat brisker, especially 
toward the close. The customs drain has been 
up toa fair average. There has not been much 
of an export movement. The extremes of the 
price have been 1115g@112'4, closing at 11234 as 
against 112 on Wednesday of the preceding week. 
The specie outflow, last week, was $680,332, The 
imports of specie at this port since Jan, 1, have 
been $1,096,463, against $597,689 same time last 
year, The customs demand for Gold last week 
ave aged $417,972a day. Foreign Exchange has 
been rather more sought after and generally 
quoted steady, with Bankers’ sixty day bills on 
London quoted on Wednesday at $4 8414@$4 85; 
sight bills on London, at $4 87'44@%4 8814. The 
week’s exports of Domestic Produce have beer to 
the currency value of $5,413,034. 

Government had under its control on Wednes- 
day,in the national treasury, a cash balance of 
$3,250,000; and a coin reserve of $86,500,000, of 
which $39,500,000 were represented by outstand- 
ing coin certificates. 

Government securities have been in good de- 
mand, especially on investment account, and have 
been quite strong as to values, U, 8S. sixes of 
i881 closed on Wednes tay of this week at 1204 
@1204%; U.S. Five-Twenties of 1862, 11744@ 
11734; U.S. Five-Twenties of 1864 at 119}3@120; 
U. 8S. Five-Twenties of 1865, 120@120%; U. S. 
Five-Twenties of 1865 consolidated, 119@119 ; 
U. S. Five-Twenties of 1867, 11934@120; U.S. 
Five-Twenties of 1868, i aig U.S. Ten 
forties at 114144@11434; U. S. Fives of 1881, 


rency Sixes from 117@11724. 


price, 





banks, in their last weekly exhibit, indicated a 


New York, 


the past week to $7,517,103, against $10,997,728 
same week last year. The exports of domes- 
tic produce are $5,413,034, as against $5,260,- 
047, last year. The exports of Gold and Silver, 
$680,332, as against $781,774 last year. Tho 
customs in Gold deposited during the week in the 
New York Office of the Treasury amounted to 
$2,574,744, as against $3,281,640, same week 
last March. 

There has been rather less animation in most 
kinds of domestic produce, though the cotton 
movement has been fairly active, and clusing 
more firmly. The cotton receipts of the week 
past, at all the ports were 67,000 bales; the total 
since Sep, 1, to date, 3,830,476 bales, as against 
2,974,987 last season, The exports of the week, 
91,000 bales, and the whole amount of the present 
crop thus far marketed abroad is 2,030,000 bales, 
against 1,803,000 bales to date last season. The 
stock in the ports is now 683,500 against 531,000 
bales last year, Breadstuffs and Provisions have 
been in moderate demand, at irregular prices, 
Groceries, Wool, Tobacco, Hops, Hemp, Fish, 
Fruit, Oils and Leather have been less freely dealt 
in. Hides, Naval Stores and Petroleum wore in 
fair request. The Metal trade has been compara- 
tively dull, the only important sales of iron re- 
ported having been of 1,800 tons Amercan Rails 
onp.t. We now quote: Eglinton Pig Iron at $38@ 
$39; Glengarnock, $39@$41 ; Coltness, $44 ; Garts- 
herrie, $46; No. 1 American Pig at $35 ; No.2 do. 
at $31@$33; Forge, $29@$31; English Rails at 
$55:.@$60, gold; American Rails at works, $62 50° 
@$65; Old Rails, $40; Wrought Scrap, $40@42 


50. Ocean freights have been unusually de- 
pressed and rates decidedly lower, on a compar- 
atively limited business, 


At the auction sale of Scranton Coal on Wed- 
nesday, 60,000 tons were disposed ot at $4 50 for 
steamboat, $5 60 for grate, $4 82% for egg, $5 
224@5 30 for stove, and $4 224@$4 25 for chest- 
nut, 

The following quotations of sales of Railway 
and other securities are in addition to those giver 
elsesyhere in our columns :— 

New York.—<Atlantic and Pacific R. R. pref., 
17; Pacific R. R. of Mo., 4214; do, 1st mort,, 79; 
Rensselaer and Saratoga R. R., 108; Sixth Av- 
enue R, R., 155; New Jersey Southern R. R., 314 5 
Albany and Susquehanna R. R., 93!¢; do. Ist 
mort., 102%, ; St, Louis, Jacksonville and Chicago 
Ist mort., 96'4; Mil. and St. Paul scrip, 7814 ; 
do. Ist mort. C. & M, div., 80'6; do. Lat. div., 
90; Chicago and Northwestern consol. gold 
bonds, 87!g; Michigan Central 7s, 984 ; Central 
of New Jersey 7s, 1902, conv., 102; do. 1st mort, 
new, 106'4; Morris and Essex 7s, 1871, 95% ; 
Long Dock bonds, 9914; St. Louis and Iron Mt, 
R. R., 58!6; do. 1st mort., 96; do. 2d mort., 81; 


(Funding Loan) 115@115'%; Six per cent, cur-| Lake Shore div. bonds, 9614; Del., Lack. and 


Western 7s, conv., 10414; Galena and Chicago 


State and Railway bonds have been in fair re-| 2d mort., 100; Long Island R. R, 1st mort., 9314 ; 
quest since our last, at generally steady rates,|Lake Shore and Michigan Southern 7s, consol., 
Centra! Pacific first mortgage six per cents closed | coupon, 9714; E. Tenn., Va. and Ga. 1st mort., 
at 94@94!4. Chesapeake and Ohio First Mort- 
gage Bonds, Six per cents, 56@56!¢. Railway | bash and Western 7s, consol., 70; Obio and Miss- 
and miscellaneous share property has been more|issippi 7s, consol., 92; do consol. 8. F., 93; Bos- 
active and toward the close, quoted stronger as to| ton, Hartford and Erie 1st mort.,291¢ ; Delaware 


90; Gt. Western Ist mort., 1888, 93; Toledo, Wa- 


and Hudson Canal reg. 7s, 1891, 105 ; Buffalo and 


The import entries of Foreign Merchandise at| Erie 7s, new, 98; Wells-Fargo Exp., 76; Adams 





including dry goods, amount for| Exp.,99; Am, Exp,, 64; Western Union Tele- 
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graph, 8044; do. 7s, 9814; Atlantic and Pacific 
Tel., 1634; Am. Dist. Tel., 5914 ; Consol. Coal of 
Md., 48; Pennsylvania Coal, 285; Tenn. 6s, old, 
ex-coupon, 70; do. new, 7044; North Carolina 
6s special tax, 3d class,8'4; do. F. A. 1866, 27; 
South Carolina 63, new, Jan. and July, 8; Con- 
necticut, 6s, W. L., 101; Ohio 6s, 1886, 104% ; 
Brooklyn 6s, W. L., 93. 


Philadelphia,—Pennsylvania and New York 7s,}Co., 


103; Schuylkill Nav. 7s, B. L., 90; Sunbury and 
Erie 7s, 103; Connecting R. R. 63, 89 ; Northern 
Pacific 730s, 86; Philadelphia and Reading 7s, 
new, conv., 10434 ; Warren and Franklin Ist mert.s 
80; Ithaca and Athens 7s, 9634 ; Phila, and Read- 
ing C, and I, deben. bonds, 8134 ; do. mort. bonds, 
89; Wilmington and Reading Ist mort., 85; West 
Jersey R, R. 7s, 10414 ; Chesapeake and Delaware 
Canal 6s, 87; Danville, Hazleton and Wilkesbarre 
7s,80; Nesquehoning Valley R. R.,53; Pennsyl- 
vania R. R. div, scrip, 9814; Huntingdon and 
Broad Top Mt. R. R., 1034; Philadelphia and 
Trenton R. R., 121. The latest quotations are: 
City 6s, 101@10114; do. free of tax, 103@103}¢ ; 
Pennsylvania State 6s, 2d series, 10554@106 ; do. 
8d series, 109'4@110; Philadelphia and Read- 
ing 677%,@58; do. Gen’l mort, 7s, coup., 103@ 
104; do. reg., 103@103'%4 ; do. mort, 6s, 1880, 99 
@101; do, new, conv., 1043f@105; do, 7s, 
1898, 105340—; United New Jersey R. R. and 
Canal Co., 121@121%; Camden and Amboy 
mort, 6s, 1889, 9834@99!¢; Pennsylvania R. R., 
521¢@521,; do. div. scrip, 9814@98'4; do. let 
mort., 100!4@101; do. 2d mort.,101@102; do 
general mort. coupon, 87!4@89; do. reg., 93 
94; Little Schuylkill R. R., 46'4@47; Morris 
Canal, 50@52; do. pref. 121@123; do. 6s, 96@ 
—; Susquehanna Canal, 5@9; do. 6s, 73@75; 
Schuylkill Nav., 6@644; do. pref., 12144@13; 
do. 6s, 1882, 77@78; do. 1872,88@—; Elmira 
and Williamsport pref., 38@39; do. 7s, 1873, 
9834@100; do. 5s, 6265 ; Lehigh Coal and Navi- 
gation, 4554@4534; do. 6s, 1884, 98@95; do, R. 
R. Loan, 947,@9514 ; do. Gold Loan, 9644@961¢ ; 
North Fusimaatvinin "45@451¢ ; do, 6s, 99@99%¢ ;sx 
do., 78, 102@102'4;, do. Chattle 10s, 108Q— ; 
Philadelphia and Erie, 21@21'%4; do. 6s, 98@94; 
do. 7s, 8644@87'4; Minehill, 52@53; Catawissa, 
16@1734 ; do, pref. 482434 ; do. 7s, 1900, 10054 
@102; Lehigh Valley, 6114@613¢; do. 6s, new 
coupon, 99@100; do, reg., 100@101; do. 7s, 
108@103'4; Fifth and fixth streets (horse) 55@ 
57; Second and Third, 60'4@61!4; Thirteenth 
Fifteenth, 2114@21% ; Spruce and Pine, 28 230; 
and Green and Coates 47:250; Chestnut and Wal- 
nut, 6026044; Hestonville, 2014@21 ; German- 
town, 37@40. 

Boston.—Atchison, Topeka and Santa Fe con. 
scrip, 83% ; do. 7s, L. G., 5944 5 Chicago, Burling- 
ton and Quincy 7s, 963g; Vermont Central Ist 
mort,, 25; Rutland pref., 39; do, 7s, 1880, 727% ; 
scrip, No, 5, 80; do. No. 4, 83; Burlington and 
Missouri River R. R. in Iowa, 10044; do. Creston 
Brauch, 98'4; do. in Nebraska, 6214; do. 8s, in 
Nebraska, 9834; Boston and Maine 7s, 1034; 
Jackson, Lansing and Saginaw 8s, 1891, 9834 ; 
Grand River Valley 2d mort. 8s, 1879, 9437; 


Iowa Falls and Sioux City Ist mort, 7s, 81; Little 
Rock and Ft Smith Ist mort. 6s, 1900,6; Western 
R, R, 6s, 1875, 9934 ; Old Colony 5s, 1874, 991g ; 
do, 68, 1876, 99; do. 7s, 1877, 1021¢; Michigan 
Central Air-line 8s, 1890, 103; Eastern 7s, 1883, 


| 100; do, 1880, 99@99!4 


94; do. 6s, 1889, reg. 81; Maine Central 6s, gold, 
87144; Detroit and Bay City 1st mort, 8s, 1908, 
9914 ; Nashua and Lowell R, R., 186; Summit 
Branch, 35; Indianapolis, Cincinnati and Lafay- 
ette R, R., 624; Norwich and Worcester R. R., 
126 ; Portsmouth Gt. Falls and Conway R. R., 55 ; 
Framingham and Lowell R. R., 4934 ; do. 7s, 90; 
Eastern (N. H.) R. R., 62; Boston Water Power 
1414; Cary Imp., 744; Maine 6s, 10034; 
New Hampshire 6s, 1884-99, 9914; Providence, 


5s, gold, 926 5 ; Chicago 7s, 1888, 994g; do. 6s, 
1880, 911g ; Boston 6s, 1894, 9914; Worcester 6s, 


1892, 963, ; New Haven 6s, 1881, 953g; St. Louis 
7s, 1885, 98; do. 6s, 1886, 8814 ; Cook Co., IlIs., 
7s, 1880, 98!4; Toledo 8s, 1893, 10234 ;. Portland 
6s, 1897, 921¢; Indianapolis 8s, 1877, 10134 ; 
Hartford 6s, 1882, 9714 ; Allouez Mining Co., 8; 
Calumet and Hecla, 15654 ; Hemboldt, 50c.; Mes- 
nard, 1; Petherick, 2; Rockland, 1}, ; Superior, 
20c. ; Winthrop, 30c. 

Baltimore.—Virginia consols, ex-coupons, 48 ; 
Virginia consols, coupons, 7634 ; Northern Central 
6s, 1900, gold, 9114; Orange, Alex. and Manassas 
7s, 80; Atlanta and Richmond Air Line 8s, 59 ; 
Orange and Alexandria 2d mort, 6s, 80; do, 4th 
mort. 8s, 76; Western Maryland 3d mort, guar, 
9534; Virginia Central 7s, 731g ; Wilmington, Co- 
lumbia and Augusta 7s, 68; Memphis City 6s, 
50, The latest quotations are: Wilmington, Co. 
lumbia and Augusta bonds, 65@68; Pittsburg 
and Connellsville 7s, 1898, 8814@88!¢; Ballti- 
more and Ohio, 172@172; do. 6s, 1875, 9934@ 
; do., 1885, 100'4@100% ; 
Parkersburg Branch, 5@10; Northern Central, 
381¢@39; do. 63, 1885, 91G93; do. 1900, 88@90; 
do., 6s, 1900 gold, 91@91; N. W. Va. 3d mort., 
1885, 92@—; Marietta and Cincinnati 1st mort. 7s, 
1892, 100@1011¢; do. 2d mort., 7s, 9214@92'4 ; 
do., 3d mort., 8s, 79 @7914; Central Ohio, 42@421'¢, 
do, pref., —@45; do. Ist mort., 8834 @891¢ ; West- 
ern Md., 114 @334 ; do, 1st mort. 6s, 1890, 75@— ; 
do. Ist mort. guar,, 95@96+; do, 2d mort, guar., 95 
@96; do. 3d mort., guar., 94@9534 , do. 2d mort, 
pref., 61@62; do., 2d mort, guar. by Washington 
Co., 80@82; Richmond and Danville lst mort., 
70@72; Orange and Alexandria 1st mort, 6s, 88 
@90; do., 2d mort, 6s, 79!4@801¢ ; do., 3d mort.8s, 
8114 @84 ; do., 4th mort. 8s, 74@75 ; Orange, Alex. 
and Manassas 7s, 79'4@80; Virginia and Ten- 
nessee Ist mort. 6s,--@— ; do., 2d mort. 6s, 65@ 
75 ; do. 8s, 8134@8314 ; Baltimore 6s, 1875, 101@ 
101; do., 1884, 9814@100; do, 1886, 993g @10014 ;5 
do. ‘1890, 9834@99; do., 1893, 97@98; do. 1893, 
exempt, 9714@9753; do., 1900, 98@98!¢; do. 
1900 new, 9999 ; do, 1902, 9814@99; Memphis 
City 6s, $937@50!14; Maryland Defense Loan, 
1883, 105@10514; Virginia 6s, old, 8383@39; do. 
new, 48@50; do. consol, 6s, 503g@5034 ; do. cou- 
pons, 76',@7634; West Virginia, 11@1114; City 
Passenger R, R., 16'¢@18; George’s Creek Coal, 
125@140. 





fc@ At the election tee Directors of the Penn- 
sylvania Railroad Company, held in Philadelphia 
on the 24th inst., the following-named persons 
were chosen to serve for the ensuing year: J. 
Edgar Thomson, Josiah Bacon, Wistar Morris, 
Jobn M, Kennedy, Joha Scott of Pittsburg, Alex- 
ander J, Derbyshire, Samuel M, Felton, Alexander 
Biddle, N, Parker Shortridge, and Henry M. 
Phillips. 











BANKING-HOUSE OF FISK & HATCH. 
No. 5 Nassav st. 

We buy and sell Government Bonps and Goup 
at current market rates; buy Gold Coupons; 
buy and sell Stocks and Bonds at the Stock Ex- 
change on Commission for cash ; receive Deposits, 
and allow interest at the rate of four per cent; 
make Collections, and transact a general Banking 
and Financial business, 

We also deal in the Cenrrat Paciric and Wzsrt- 
ERN Paciric Gop Bonps, which, at present prices, 
are very desirable for investment. 

We are also se}ling the Centra Pacrric Goup 
Six Per Cent. Lanp Bonps at 85 and accrued 
interest, 

FISK & HATCH, 





Pennsylvania Railroad. 

The improvements making by the Pennsylvania 
Railroad Company on the Newark (N. J.) mea- 
dows, will afford standing room on the multitude 
of tracks there for more than three thousand cars, 
and they are so arranged that freight is sent into 
New York in the order of its arrival. Ordinarily, 
freight which arrives first during a busy season 
is the last delivered; but under the new order 
of things, this difficulty is avoided. The timber 
trestle work is 200 by 400 feet, and is reached 
by an inclined plane 1000 feet long. Thereisa 
capacity for the storage of 8000 tors of coal. 
Engines of trains cau be coaled in from one-half 
to one minute. Already about one million and a 
half dollars have been spent, and the estimate 
for the present season’s expenditures are $450,- 
000, The entire cost is estimated at about ¢2,- 
000,000, 





The ‘ Pulsometer.’’ 

Latterly we have been favored for some rea- 
son with a number of inquiries respecting the 
operation and efficiency of the Pulsometer for 
mining purposes, and as a steam pump on ship- 
board, At present we can only say that our im- 
pressions of the machine for these purposes are 
much in its favor; but itis our intention at an 
early day to make a critical examination of it, its 
performances and claims to public favor, and we 
shall report the result in these columns jor the 
benefit of intending purchases of steam pumps 
and all similar machinery. 





Asbestos, 

As a building and protective material, is evi- 
dently destined to come rapidly into general 
use and favor, Its cheapness, variety of use, and 
application ; its wonderful resistance to fire, and 
perfect protection as against water and weather, 
render it invaluable in the construction of private 
and public buildings, ships, and inJeed in any and 
every structure and thing likely to be any way 
exposed to either fire, water or weather. We are 
in possession of some valuable information regard- 
ing the uses and application of Asbestos, which is 
reserved for a future occasion. 











iZ@ We invite the attention of our readers to 
the card of Messrs, Minter & Smiru, of 43 Ex- 
change Place, New York, who are dealers in 
Steel and Iron Rails, Loccmotives, Cars, Railroad 
Machinery, and all articles appertaining to the 
building and equiping of railroads. They are also 
the agents of the well known Dickson Manufac- 
turing Company of Scranton, Pennsylvania. 
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St. Louis, Iron Mt. and Southern Railway. 

The various interests in the St, Louis and Iron 
Mountain and Cairo and Fulton Railroads, em- 
bracinvg 700 miles, from St, Louis to Fulton, on the 
frontier of Arkansas, where the line connects by 
bridge over the Red River, with the Texas 
Railroads, are about to be consolidated. The 
stock of the St. Lonis and Iron Mountain, proper, 
$10,000,000 in amount, is to be taken in at 115 per 
cent, and the stock of the Cairo and Arkansas con- 
nections, $16,000,000 ia amount, at 60 per cent. 
And there is to be a reserve of $5,000.000 of the 
Consolidated Stock of the “ St. Louis, Iron Moun- 
tain and Southern Railway,” (the newly formed 
corporation,) for future contingencies in equiping 
the whole line and for such improvements as may 
be needful for its efficiency and growing business. 





Self Lubricating Axle Box. 

“Master mechanic” writes us from Chicago, 
asking what we know about a certain French 
article in the above line, We saw the invention 
referred to in the last Fair of the American Insti- 
tute, but before recommending it unreservedly, 
shall send our expert to make an exhaustive and 
reliable investigation into its real merits, Then 
we shall be prepared to back up what we may 
say. 





fa” The bill passed by the Missouri State 
Legislature to extend for twenty years the $1,- 
500,000 bonds of that State, advanced to the Har- 
nibai and St. Joseph Railroad Company, has been 
signed by the Governor, and becomes therefore a 
law. This relieves the company from embarrass- 
ment, and enables it to commerce the extension 
of its road to St. Louis, which will open up con- 
nectiozs with all the railroads of Iowa, Wisconsin, 
Northern Illinois, and Minnesota, and furnish an 
important trunk line from St. Paul to St. Louis. 





{3s" The president of the Massachusetts Cen- 
tral Railroad is represented as being very hope- 
ful and confident as to the prospects of that read. 
He says that the bonds are now being negotiated, 
and that the negotiations will soon be completed, 
and the work on the road resumed immediately 
thereafter. We have heard from other sources 
that it was expected that the work on the road 
would be resumed this spring. 


(GS The Washington and Ohio Railroad Ex 
tension from Hamilton to Purceliville, a distance 
of four miles, will be opened with public cere- 
monies, a dinner, speeches, &c., on the 20th inst. 


{a The Ogdensburg and Lake Champlain 
Railroad Company have declared a semi-annual 
dividend of $4 per share on the preferred stock, 
payable April 1. 











(cS We learn that surveys are now being made 
by E. Stratton, C, E., for a railroad from North- 
ampton to Shelburne Falls, designed to connect 
the Massachusetts Central with the tunnel. 





fc@” The Governor of California has approved 
the bill granting the right of way to the Texas 
Pacific Railroad along the river and bay of San 
Diego. 


f=” Mr. Adolphus Meier has been elected 
President and Mr. Nicholas Schaeffer Vice Presi- 
dent of the Illinois and §t, Louis Railroad Com- 


St. Louis, Salem and Little Rock Railroad. 
At a meeting of the stcckholders of this com 


on the 12th inst., the following directors were 
chosen: A. L, Crawford, of Newcastle, Penn. ; 
Wm. L. Scott and Wm, Brewster, of Erie, Penn. ; 
A. J. Crawford, of Terre Haute, Ind;, and ©, C. 
Simmons, of St. Louis, At a subsequent meeting 
of the directors the following officers were elected : 
A. L, Crawford, President; Wm, L. Scott, Vice 
President; Wm. Brewster, Secretary and Treas 
urer; Erumerson L, Foote, Assistant Secretary 
and Treasurer; J. W. Blanchard of Steelsville, 
General Superintendent, and G. B. Sankey, Chief 
Engineer and General Freight Agent. 





2" The Railreed Commissioner of Michigan, 
after thoroughly investigating the subject in all 
its bearings, has come to the conclusion that it 
would be impossible to devise any measure for the 
regulation of freighta that would be of just ap- 
plication to all of the roads, and that even separ. 
ate rates of tariff on each road would be produc- 
tive cf great injury to the material interests of 
the State. He therefore asks to be relieved of 
the responsibility of fixing rates of fare, The 
reasons given are conclusive, and will be found to 
exist in Illinois and every other State in the 
Union, 





(3S~ The managers of the ticket departments 
of the New York Central, Pennsylvania and Erie 
Railway Companies agreed to advance the prices 
of tickets to all Western points tc the old figures, 
an advance on the Chicago fare from $22 to $26; 
St. Louis, from $20 to 27; Cincinnati, from 15 to 
$20, and Cleveland, from $11 to $14 25. 

The Baltimore and Ohio road continue to sell 
Cincinnati tickets for $13 50; Chicago (by way 
of Cincinnati), for $18 50; St. Louis, $21 25; 
and Omaha, $36, 


t#™” The Philadelphia and Trenton Railroad 
Company will pay a quarterly dividend of 24 per 
cent on the 10th prox. The United Companies 
of New Jersey will pay a like quarterly dividend 
at the same time, 








{4 The regular half-yearly dividend of fonr 
per cent on the stock of the New York Central 
and Hudson River Railroad will be paid on the 
15th of April, 


CL 
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HAE ILLINOIS CENTRAL RAILROAD COM- 
pany offers par and a premium of one per cent. (101 
per cent.), with accrued interest, for any of its construction 
mortgage bon:!s presen‘ed for prepayment prior to July 1, 
1874, at its oflice in New York. 








The outstanding balance of its Construction Mortgage 
Debt is about $3,000,000. These Bonds mature April 1, 
1875. L V. ¥F. RANDOLPH, 

Assistant Treasurer. 


NICKEL 


AND 


SILVER PLAITING, 


Bronzing and Coppering 
IN ALL STYLES BY 
A. W. LADD, 





pany, beld at Steelsville, Crawford County, Mo.,| Doc 


The American Wood Carbolizing Co. 


1s organized for the purpose of Oreosoting Timber for 
ke, R. R. Ties, Fence-Posts, Pavements, and all other 
uses where Timber 1s exposed to the action of water or air. 
This Company also proposes to License R. R. Companies 
and others who desire to erect their own apparatus. 
Drawings and specifications of apparatus, either station- 
ary or portable, will be furnished on application. 

67,112 miles of Railroad in the United States use annuall 
over twenty-six million Ties for renewing those destroy: 
by_ decay. 

The preservation of wood from decay end the attacks of 
marine worms, has been largely practiced in Europe for 
thirty years; and with euch success that the use of natural 
wood is now the exception; and of all the various methods 
that have been employed, that in which creosote oil was 
used, has best endured the test of time. , 

is Company, benefiting by the thirty years practical 
experience in the use of creosote oil abroad, offer to the 
publie a system of application which is adapted to the 
in that green wood can be rapid- 
ly and thoroughly treated, even better than dry, and the 
application of the oil, in connection with the use of moder 
ate heat, be made more uniform and effective than is pos- 
sible by any other means. 

Experience has demonstrated that creosote or dead oil is 
the only substance by which wood can be treated so as to 
certainly resist the attacks of marine worms. 

Creosoted wood exposed in Charleston Harbor was not 
attacked by the teredo, while natural wood attached to it 
was completely honey-combed. 

It is confidently asserted that Railroad Ties creosoted 
will outlast three sets of ordinary Ties, and that creoroted 
Paving Blocks being beyond the reach of decay, will last 
as long as stone, with all the advantages of an elastic road- 
way, beauty and economy of construction. 

The economy in the use of creosoted wood, where the 
term of service is trebled, is measured by adding to the 
wood used, the cost of the labor expended in construction, 
ané the loss of time spent in replacing the structure, when 
either decay or attacks of marine worms destroy it. 

The system of Seely and Pelton, employed by this 
Company, has been fully examined and indorsed by Gen. 
McClellan, Gen. Barnes, Gen. Babcock, Rob’t Harris, C. 
B. & Q. R. R., Prof. Silliman, Capt. Eads, Gen. Cram, - 
Humphreys, Gen. Meigs, Gen. Belknap, Prof. Chandler, 
Gen. Gilmore, Gen, Newton, A. B. Mullet, C. H. t)aswell. 

It has been used by the U. 8. Government upon the 
Dykes of the St. Clair Flats, and upon Gun Platforms for 
the fortifications on the Atlantic coast ; upon pavements 
in New York and Pittsburgh, by the Department of Docks 
of the City of New York and the Board of Public Works 
of the District of Columbia. 

Detailed information can be obtained and specimens of 
creosoted wood examined at the office of the Company. 


TRUSTEES. 
GEO. W. CASS, THOS. A. SCOTT, 


wants of our own country. 


, 
M. Y. TILDEN. RUSSELL SAGE, 
LLOYD ASPINWALL, H. A. ‘TILDEN 
M. N. WISEWELL WM. F. DRAKE, 
AUSTIN BALDWIN, WM. ORTON, 
W. T. PELTON F. E. WOODBRIDGE, 
Vice-Prest. President. 


59 Liberty St.. New York. 





Pair S. MILER. Lenox SmitH, 
AMERICAN AND FOREIGN 


STEEL & IRON RAILS, 


Locomotives, Cars & Machinery, 
STREET RAILS, 


Railway Fastenings, etc. 
MILLER & SMITH, 
43 Exchange Place, N. Y. 
The Dickson Manufacturing Co. of Scranton, 


PHILIP G. SCHOFIELD, 


(Successor to PETER SCHOFIELD,) 
MANUFACTURER OF 


STEAM VACUUM & HYDRAULIC 
GAUGES, 
AND 


LOCOMOTIVE SPRING BALANCES, 
Frankford Road & Seargeant St, 








3 Dey St., Room 7, N. WY. 


PHILADELPHIA. 








pany. 


Nos. 316, 318, 320, and 322 Front Street, New York. 





BOILERS AND PIPES COVERED 


With “ ASBESTOS FELTING :” saves twenty-five per cent. in fuel. Send for circulars. 


ASBESTOS FELTING COMPANY, 


tee” Asbestos in all quantities and qualities for sale. 
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CAST STHEL WORKS] AP-WELDED IRON BOILER TUBES, 


FRIED. KRUPP, 


ESSEN, RHENISH-PRUSSIA. 
American Office, = <= « 15 Gold, Cor. Platt Street, New York, 





CAST STEEL RAILS, 


PATENT CAST STEEL RAILWAY TIRES, 


WHEELS, AXLES, SPRINGS, CRANK PINS, &c. 
BOILER PLATES, 


ROLLER, DIE AND TOOL STEEL, 


THOMAS PROSSER 


Sole Representatives in America. 


GRI 
IMPROV 


STAMPS, PRE 
& SON, 





WELLE TUBING. 
Drills, Rimer-Countersinks, Expanders, &c., 
STEEL WIRE AND WHALEBONE TUBE BRUSHES, 
SPRING STEEL SCRAPERS, 


— Oo 


MSHAW’S PATENT 
ED COMPRESSED-AIR 


HAMMERS, 


SSES, BLOWING ENGINES, &e. 


THOMAS PROSSER & SON, 


15 Gold Street, New York. 








BALL’S PATENT TELESCOPE JACK. 
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MANUFACTURER AND DEALER IN 


Railway and Mining Suppiles and Machinery 
No. 46 CORTLANDT STREET, 


P. ©. Box, 2843. New Yor«. 


THE NEW REMINGTON 








* 


Family Sewing Machines 
FOR SALE GN ACCOMMODATING TERMS AT 
THE OFFICES, 


281 Broadway and 294 Rowery. 


REMINGTON SEWING MACHINE (0, 


Responsible agents wanted where none ure established. 
Apply for terms to the company. 


FOR SALE. 

Four new passenger (Coaches for sele; two 6( 
passenger each, price $5,250; two 76 passenger- 
price $7,000 each, now ready for lettering, Alsc 

80 ton new Locomotive rendy for use, 


Apply to 





A. W. LADD 
6 and 7, DEY STREET NEW YORK 


HARRISBURG 
Car Manufacturing (Co., 


HARRISBURG, PENNSYLVANIA, 
MANUFACTURE 

Passenger, Mail, Baggage, Box, Gondola, Uoal, 

ana Fo , 


RAILROAD CARS, 


IRAILROAD CAR WHEELS AND CASTINGS, 
BRIDGE AND ROLLING MILL CAST- 
INGS, BRIDGE RODS, BOLTS, 


RAILROAD FORGINGS. 


W. T. HILDRUP, Superintendent. 
WILLIAM CALDER, President. 


RICHARD DUDGEON, 


No, 24 Columbia St., New-York, 
Maker and Patentee of 


HYDRAULIO 
JTACES 
and Punches, 
Roller Tube Expana- 
ers, and 


Direct-Acting 
Steam Hammers. 


Communications by 
letter will receive 
~ prompt attention. 
Jacks for Pressing 
on Car Wheels o: 
Orank Pis made t 
tren. 





Jersey City Steel Works. 
JAS. R. THOMPSON & CO.. 


MANUFACTURERS OF 


HAMMERED AND ROLLED 


CAST STEEL, 


OF ALL DESCRIPTIONS, 
Warren Street, Jersey City, N. J, 
Tool, Drill, Frog Plates and Points, Cutlery, Rake, Axc, 

foe, Machinery, Spring Wagon-Axle, Tyre, Sword, Bayos 
et, Rifle, and Pistol, made to Order. 
Jas. R. THompson, 


.H. Gacriee, 


. TEL EINGSWORTTZ, 
» G. Gs tz 


THE ROGERS 
Locomotive & Machine 
WORKS, 
PATERSON, N. J., 


LS get ne extensive facilities, are now prepared to fur, 
nish promptly of the best and most approved descrip. 
tion, either 


« COAL OR WOOD BURNING 


LOCOMOTIVE ENGINES, 


AND OTHER VARIETIES OF 


RAILROAD MACHINERY. 


J. Ss. ROGERS, Pres’t. 
R. S. HUGHES, Sec’y. } Paterson, N. Je 
WM. S. HUDSON, Sup't. 


THOMAS ROGERS, Treasurer, 
44 Exchange Place, New York. 


THE 




















COLUMBIA COLLEGE, 
East 49th Street, NEW YORK. 


—o-—— 
FACULTY : 
ROTON. In, H. M. Mincralogy eed Men ttecgy 
R., EK. M.. neralogy an: etall A 
INTON, E.’M., Mining Engineer. 
HANDLER, Ph. D., 
OHN TORREY, M. D., LL, D., Botany, 
Ph. b., General Chemistry. : 
LL. D., Mechanics, 
4 INGE, A. M., Mathematics. - 
O. N. ROOD, A. M., popes. 
J. &. NEWBERRY, M. D., LL. D., Geology and Pale- 
on . 
Regular courses for Mining and Civil aoneene, 
Metallurgy, Geology and Natural History, Analytical an 
An Che nistry. 
cial students received for any of the branches taught, 
Paticular attention paid to assaying. 
For further information and catalogues, apply to 


DR. C. F. CHANDLER, 
Dean of the Faculty. 


» President. 


ee) 





MINES, 


ytical and Applied 


PHENIX IRON (0, 


410 Walnut St., Philadelphia, 
MANUFACTURERS OF 
CURVED, STRAIGHT AND HIPPED 


Wrought Iron Roof Trusses 


BEAMS, GIRDERS and JOISTS, 

and all kinds of Iron Framing used in the construction of 

iron roof buildings. 

DECK BEAMS, CHANNEL, ANGLE 

AND T BARS 

curved to template, largely used in the construction ot 

Iron Vessels. 

Patent Wrought Iron Columns, 

Weldless Eve Bars, 

for top and bottom chords of bridges, 

Railroad Iron, Street Rails, Rail Joints 

and Wrought Iron Chairs. 

Refined Bar, Shoeing, and eve 
Made to Or 


Plans and Specifications furnished. Address 
SAMUEL J. REEVES, President 


variety of Shipping Iron 
der. 
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“BARROW HAMATITE STEEL GO. 
BARROW IN 








MANUFACTURERS OF 


STEEL RAILS, TYRES, AXLES, WHEELS, SHAFTING, 
Boiler Plates, Ship Plates, Ke, &e., 


FURNESS, 


LANCASHIRE, ENGLAND. 





CHAS. CONGREVE & SON, 


SOLE AGENTS FOR THE WU. §S,, 
106 JOHN ST., OPPOSITE CLIFF S8T., NEW YORK. 


NO. 104 & 





FULLER, LORD & 00. | 


Machine-Forged Nuts, 
BOLTS &.NUTS, 

i WROUGHT WASHERS, 
BOONTON .CUT NAILS, 


139 Greenwich Street, 
NEW-YORK: 


ALFRED W. LADD, 
5 AND 7 DEY ST.,N. Y., 


DEALER IN 


LOCOMOTIVES 


OF EVERY DESCRIPTION. 


Palace, Pullman, Passenger, Box, Platform and Gondo- 
Jas, and a)l kinds of Dumping and Construction 


RAILROAD: CARS, 


And all RAILROAD MATERIALS, including 
Rails, Fish Plates, Turn Tables, Chairs, 
Chains, Bolts, Nuts, Spikes, &c., &c. 


Agent for R. G. GARDINER’S Improved Spiral and 


Rubber 
CAR SPRINGS, 


Manufactured by N. Y. Car Spring Co. 


Also dealer in Oak, Chestnut, Virginia Pine, Cypress, 
Suniper, Cedar and Hackmetack 


Railroad Ties. 
Florida and Georgia Pine and Oak 
CAR TIMBER. 
White Pine, Yellow Pine, Hemlock and other 


BRIDGE TIMBER. 


Agent for the Best Mills in Florida, Georgia, Pennsylvae 
ola, New York and Canada 











ESTABLISHED IN 1836. 
GEO. G. LOBDELL, Pres’t. 
WM. W. LOBDELL, See. 
P, N. BRENNAN, Treas. 


Lobdell Car Wheel Co., 


Wilmington, Del. 


CAMMELL’S CAST 
methanol i. 








ROLLED AT JERSEY CITY 


New Nor Kk: 
W. BAILEY LANG & CO. lesion: 





CORYDON WINCH, 


Manufacturer of RAILROAD, SHIP, BOAT & DOCK SPIKES, 





Rolling snd bd a Pact Canal Strect, near —— and le ee 












We have the best and most 
completa assortment of 


Machinists’ Tools 


Inthe Country, 
Comprising all those 
used in 8 
MACHINE, LOCOMOTIVE, 


AND 
R. R. REPAmR SHOpPs. 


tS For Faotegupis, 2 Peloes and Description, etc., 
dress 


NEW YORK STEAM ENGINE C0, 








_ Ho, 4 Car Wheel Borer, .. (98 Chambers Street, New York.) 
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TWO HORSES 
COMBINING 
ALL 





Valuable Inventioas, 


ELEGANT 
STYLE, 


Light & Durable, : a i 


Full Size (299 


AND 






REDUCED 
WEIGHT 











| 47 EAST 27TEL STREET. . 
This Establishment commenced building STREET CARS in 
wotkmanship and SUBSTANTIAL practical results, 


Its location, in the PORT of NEW YORK, is most favorable for ship- 
ments, and its CARS, CONSTRUCTED in SECTIONS, may be ENTIRELY 
vusiPLISTED before being packed for eee. 
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JAS. JEFFRIES & SONS, 


MANUFACTURERS OF 
LOCOMOTIVE, CAR & TANK 


SPRINGS, 


MADE OF BEST 


Cast and Swede Steel. 


PHILADELPHIA, (rear of Girard House.) 
















“We will be happy to furnisha SET OF SPRINGS 
fosuch companics as may wish to try their Durability 
and Elastic ity, oy, writing us the Length, es idth, Curve 
over all, aud the it which they are iv be 





fron Bridges, Pivot Bridges, 


AND 


TURN TABLES. 


0 


EF. C. LOWTHORP, 


CIVIL ENGINEER, 
Patentee and Fuilder, 
78 E, STATE-ST,, 
TRENTON, N. J. 











jwom THE -HARLAN & HOLL 


a4’ as lied 


2, and is famed for superior ELEGANCE of 








ONE HORS, 


WITH or WITHOU™ 


im © 
my 





eT 


CONSTRUCTION, 








CSWORTH COMPAN 
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PASSENGER CARS 
Of the Finest Finish, as well as every description ae furnished at Short Notice and at Reasonable 


HARLAN & HOLLINGSWORTH COMPANY, Wilmington, Del. 





HEYERDAHL, SCHONBERG& CO.) YORK CAR WORKS. 


31 Pine Street, 
NEW-YORK. 


40 Cornhill, E.0. 
LO NDO N. 


STEEL AND \nvN RAILS, « 


Sole Agents in the United States for 
SAMUEL FOX & CO.’S 
Bessemer Steel Rails, 


* RAILROAD SECURITIES NE@OTIATED 








ESTABLISHED IN 1852, 


Billmeyer & Smalls, 


YORK, PENN. 


This old established firm continue to build all kinds of 
Freight Cars to order. 


Narrow Gauge Cars 


ay ring received their special attention, they are prepared 
co reevive orders and to deliver promptly. 


A. WHITNEY & SONS 
CAR WHEEL WORKS, 
Callowhiil and Sixte:nth Sts., 


PHILADELPHIA, ally ; 
i ik CHILLED WHEEL Stor O tans, Truck.,.. 





Tenders. CHILLED DRIVING WHEE; 4 
ag Locomotives, ROLLED and HAMM: ORT tp 


WHEELS and AXLES FITTED COMPL’: 
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ALBERT C. McNAIRY, President. HENRY M. CLAFLEN, Vice-Pres’t & Treas. 


CLEVELAND BRIDGE & CAR WORKS, 


{ESTABLISHED IN 1850.) 


= McWairy & Glaflen iis, Co, 


PROPRIETORS, 
BUILDERS OF 


Railway & Highway 


BRIDGES, 


ROOFS, 
Tables, Transfer 
Tables, 


OF IRON AND WOOD. 
Railroad Passenger & 


Freight Cars, 
Street Railroad Cars. 


Post’s Patent Iron and Combination Bridges. 
Howe Truss Bridges with Patent jron Clamp, 
Street Railroad Cars withHigley’s Patent Run- 
ning Gear and Brake ; also Substructures of 
Pneumaticand Screw Piles. 


Offices tWaring Block, Gor. Bank 
and St. Clair Sis. 
Worksi On Was 





LD 





nd ‘Turn 


SS —————— 
The Lightest Running, Easiest Riding, a 
most Economical Street Car in use. 


fm 
fe) 
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Higley’s Patent Street Car Running Gearand 


Brake, Made and Sold by the NicNairy 
. & Clatien, Wanufactaring Co., 
fevelan 


HARVEY ‘f. CLAFLEN, Sup’t. 


on, Hamilton cnd 

ake Sts, 

CLEVELAND, CHic. 
SIMEON SHELDON, Engineer. 


Brooks Locomotive Works, 
DUNKIRE, N. Y. 


* “" JOHN COON, Sec’y. 








WYAUREAM OF Lehi BOATION BULLAE 4 


Orders Solicited for Liocomotives Adapted for 


Eivery Class of Railway Serwice. 


M. L. HINMAN, Sec’y & Treas. 


H. G. BROOKS, Pres’t & Sup’t. 
THE 
TAUNTON LOCOMOTIVE 
MANUFACTURING COMPANY, - 
TAUNTON, MASS., 


AVING large facilities, and having had a long experi- 
ence in tue business, are prepared to furnish 


LOCOMOTIVES, 


EITHER FOR BURNING WOOD OR COAL, 


OF THE MOST APPROVED CONSTRUCTION. 
ALSO ALL KINDS OF 


RAILROAD MACHINERY, 
STATIONARY ENGINES AND BOILERS. 
SUGAR MILLS, SHAFTING, ETS. 

HARRISON TWEED, 


Agent and Treasurer. 
P, I. PERRIN; Sup’t, 





Safe Car. Lamp. 
MINERAL SPERM OIL. 


Williams, Page & Co., 


BOSTON, 


Manufacturers of their well-known Car Lamps, and of 
superior Car Candle Lamps, are makin : 


Mineral Sperm 0il Lamps, 


now used 6 alf the Roads in Massachusetts, and many 
other roads Kast and West, and by many of the Pullman 
Palace Cars, in place of Kerosene or Candles. Circulars, 
Lithograph and Price List sent when requested. 


WILLIAMS, PAGE & CO. 
$72 00 EACH WEEK. 


Agents wanted everywhere. Business strictly legitimate, 
Particulars free. Address, J. Wortu & Co., St. Louis, Mc 
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HARRISBURG FOUNDRY 
Machine Works, 


(Branch of Harrisburg Car Manufacturing Co.> 
{ HARRISBURG, PENN., 


MANUFACTURERS OF 


MACHINISTS’ TOOLS, 


SUCH AS 


Lathes, Planers, Shaping and Slot- 
ting Machines, Bolt Cutting 
and Nut Tapping 
Machines, &c. 


W. T. HILPRUP, Treasurer. 
HOT JOURNALS ENTIRELY PREVENTED 


By the Use of 








For Railroad Car Journals and ofher Bear's. - 


In presenting this Lubricant to the notice of Rei!road 
and Steamboat Managers and operators in Machinery 
generally, I do so with a practical knowledge of its mer- 
its, and with confidence that it will be found to possess 
invaluable qualities as a 

Lubricator and Counteractor cf Friction. 


It has been in use, during the past two years, on a numnt- 
ber of Railroads and Steamers, and is highly approvee of. 

Parties wishing to make a practical test of the Lubri- 
cant will be furnished with sample on zpplication. 


ALBERT BRIDGES, Patentee, 


MANUFACTURER AND DEALER IN 


RAILWAY SUPPLIES and MACHINERY, 
No. 46 CORTLAND? STREET, 


SEND FoR CIRCULAR. NEW-YORE. 


EDWARD J. ETTING, 


105 Walnut St., Philadelphia, . 
MANUFACTURERS’ AGENT FOR THE SALE OF . 
AMERICAN AND FOREIGN 


RAILROAD IRON 


Of every Size, Weight and Pattern, 
ROLLING STOCK & SUPPLIES. 
Old Rails Re-Rolled & Exchanged for New. 


Iron Received on Storage, in Bond or Free, 


Weighed and Delivered, Wharf connected by Track with 
Philadelphia and Reading Railroad. 


4arSpecial attention paid to the Purchase and Sale of 
Old Railroad and Scrap Iron, 


CONSIGNMENTS SOLICITED. 


W.& L. E.Gurley, Troy, N.Y 


ANUFACTURERS ef Engineers’ and Surveyors’ Ine 
struments. Descriptive and priced catalogue gratis 


Knox & Shain, 


MAx UFACTURERS of Engineering and Telegraphic 
Instruments 716 Chestnut st., Phila. (Two preniuma, 
warded ) 
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EDWARD W. SERRELL, | 
CIVIL ENGINEER, 


78 & 80 BROADWAY, 
NEW YORK CITY. 


Railroads, Bridges, Explorations. 


“e” Particular attention given to the Examination of 
Public Works for Capitalists seeking Investments. 


~ LAWRENCEVILLE 
CEMENT COMPANY. 


ROSSENDALE 
HYDRAULIC CEMENT: 


This Company Manufacture Hydraulic. Cement of a 





Superior quality at Rosendale Ulster County, New York. |j 


This brand of Cement has been extensively used for past 
years upon Fortifications and Government “Works, giving 
universal satisfaction, meeting the —— of our best 
Architects, Engineers, Contractors and Builders. 

It is put up in substantial barrels, made by the Com- 

any, thoroughly seasoned and well papered, containing 
foo ibs. of C ment. 

AW orders will receive prompt attention. 


WM. N. BEACH, Pres’t, 
96 Wall Street, New York. 


DELAFIELD & BAXTER 
CreMEN'T COMPANY <S< 
MANUFACTURERS OF HIGH FALLS 
ROSENDALE CEMEN'T. 
Ww are prepared to enter into arrangements for supply- 
ing our CEMENT for public works, or o her pur- 
ses. We warrant it equal in every respect 
any manufactured in this country. It attains a great 
degree of hardness, sets immediately under water, and is a 
superior articie for masonry coming in contact with 
water, or requiring great strength. 
For sale in tight barrels, well papered.on application at 
our office, 115 Broadway, New York. 
The above CEMENT is used in most of the fortifica- 
tions building by government. 


HUDSON RIVER 


CEMENT WORKS, 


Manufactory at Kingston, N. Y. 
(LATELY IN JERSEY CITY, N. J.,) 


ANUFACTURERS OF ROSENDALE HYDRAULIC 
CEMENT, having facilities for manufacturing 600 
barrels daily, are now prepared to furnish, on the most reas 
onable terms, Rosendale Hydraulic [Diamond A] Cement of 
a fine and superior quality, all of which is by ourselves man- 
ufactured at the works, located on the West bank of the 
Hudson River, near Rondout, N. Y., from a superior select- 
ed quality Cement Stone, quarried exclusively from our 
gaaety udson River Cement Co., Jersey City, N, J.) cele- 
rated andextensive quarries, situated at Creek Locks, town 
of Rosendale, Ulster County, N. Y. Our Cement having 
been extensively used the last twenty years, and meeting the 
approval of the most eminent Builders, U. S. and other En- 
gineers, we have authority for declaring our brand, (Dia~ 
mond 4) Cement, the American Standard Hydraulic Ce. 
ment, all of which is put up in good shipping order, in new, 
tight, well-made (atthe Manufactory) and papered barrels, 
¢ largest class vessels can come to our works without ex- 
tra towing or delay. Cement deliverable at the Works or in 
ew York City.. Our barrels will be branded, “ Hudson 
wer Cement Works, Rosendale (Diamond A) Cement, 
ce, No. 95 Liberty Street, New York.” 


E. M° srigham, J. H. Butts, Ag’t, 
KINGSTON, N. Y. 95 LIBERTY &T.. N, Y 


HOFFMAN 
ROSENDALE CEMENT, 


Being the STANDARD CEMENT used at the 
BROUKLYN NAVY YARD. 
MADE AND SOLD BY 
THE LAWRENCE CEMENT 99. 
M. W. WOODWARD, See’y, 

67 William Street, N. YW: 























\Y, Pres CHAS. F. COBB, Secretary. 


LOCK-NUT & BOLT COMPANY OF NEW Y 


No. 61 Broadway, New York. 


THE ORK, 


Manufacturers of all kinds of BOLTS for FISH-BARS, BRIDGES, CARS, MACHINERY, &c., with the 
«CUMMING NUT-LOCK,” the only method of locking a nut to the bolt. 
SS ——" 


IMPROVED 


June 16, 1868, August 23, 1870. 





Unequalled for Cheapness, Simplicity and Effectiveness. 
, DEscRIPTION.—A pointed copper key is placed ina groove cut in the threaded part of the bolt, over which the nut 
is screwed to its position, cutting its own thread in the copper, thereby taking up all the slack between the bolt 
and the nut. By riveting up against the face of the nut the projecting portion of the copper key, the nut is firmly 
locked in its position, but can’be readily adjusted or removed with a wrench without injury to either bolt or nut. 


Severely tested for over four years, they have never failed, and are now in use on over fifty Railroads, givin 
satisfaction. We solicit a trial anywhere. . Sfty , giving perfect 


Licenses Granted to R. R. Companies, Car Builders and others. 


Scott’s Wrought Iron Clamp Truss Joint 


FOR RAILROAD BAILS, 


LENGTH y TO 12 !1NCHES, THICKNESS % OF AN INCH. 
WEIGHT 20 TO 30 LBS. COST FROM $1.30 TO $1.50. 
Has been tested to 24,000 lbs., between 24 inch bearings, (a 40 ton engine will not test it more than 10,000 lbs.) it is 
a TRUSS, supporting fully the ends of rails while suspended itself. This principle gives it a power that no chair has. 
ae per cent. of rails now destroyed, will be saved by its use. : 
tis SIMPLE, can be put on broken or sound rails at once ; will po#stir from its position, and requires no renewal. 
SECTION. VIEW, 
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VIEW peciion in place. A.—Is CLAMP-TRUSS. 
©,—An Iron Collar, (a prepared wood block can be used in its place if parties prefer it.) 
LOCK of the NUT, which prevents its jarring loose. 

The patentee is prepared to fill orders sufficient for four miles of track par day. 


Provision has — wr to prevent sliding of the rails. 
For particulars, address 
And BENJ. SCOTT, 
Eden Mills, Vt. 


AND SECTION show .—Are two % inch Bolts. 


.—Isthe Nut. S.—T es 


JOHN H. OSBORNE, 


orrisville, Bueks Co., Penn. 


A. W. LADD, 


NO.S DEY STREET, NEw’ YORE, 


Will cut to order for Bridge and Railroad Builders, WHITE PINE, GEORGIA snd FLORIDA PINE, 
HEMLOCK and OAK TIMBER. 


ROBERT BROWN, Contractor. 


Telegraph Lines of any length built with Brooks’ Patent Paraffine or Glass Insulation and American Compound or 
English Galvanized Wire at the iowest rates and shortest notice. Also, Wire Fence for Railroads. 


REFERENCES: 
All the leading Telegraph (Companies in the United States. 


BORDEN & LOVELL 


COMMISSION MERCHANTS, 
70 and 71 West St., New York, 


Fall River Iron Works Company’s 


ial 


AS 





Agent for Telegraph 





James Cement Co., 


(Successors to J. B. JAMES,) 
Manufacture a superior quality of Rosendale Cement, 


pone in Get els made by themselves, and well pa- NAILS, BANDS, HOOPS & RODS, 
J. B. JAMES, Pres't, BORDEN MINING COMPANY’S 
CUMBERLAND COALS. 








24 Dey 8t., New York. 








